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The  U.S.  carryover  of 
cotton  on  August  1,  1969,  was 
reported  at  6.5  million  bales 
(preliminary),  about  the  same 
as  a  year  earlier  but  down 
sharply  from  12.5  million  on 
August  1,  1967.  The  carry- 
over changed  little  last  season 
because  disappearance  drop- 
ped to  about  the  level  of  the 
below-average  1968  crop. 

Commodity  Credit  Cor- 
poration cotton  stocks  in- 
creased sharply  during  1968/ 
69  and  totaled  almost  3.0 mil- 
lion bales  by  the  end  of  the 
crop  year,  compared  with  0.2 
million  on  August  1,  1968. 
Weaker  cotton  demand,  large 
ree  stocks,  and  declining 
)rlces  during  the  season  led 
d  larger  CCC  stocks. 
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MIL.  BALES0 


16 


Other 
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Total\ 
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1959 


1962 
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Cotton  Situation  at  a  Glance 


Item 


Unit 


:  1968 

1969  1/ 

:  April 

May 

June 

July 

April 

May 

June 

July 

GENERAL  ECONOMY  : 

BLS  wholesale  price  indices  : 

All  commodities  :  1957-59=100 

Cotton  broadwoven  goods  :  do. 

Indices  of  industrial  production  2/ 

Overall  including  utilities  

Textiles,  apparel  and  leather  products  


108.3  108.5  108.7  109.1 
104.1     104.1     103.8  104.4 


111.9 
103.5 


112.8 
103.7 


113.2  113.3 
103.6  104.7 


do. 

162.5 

164.2 

165.8 

171.7 

172.7 

173.9 

175.2 

do. 

142.9 

IV*.  1 

11*5.2 

lV*.2 

145.3 

147.5 

146.3 

147.0 

Bil.  dol. 

672.6 

680.2 

685.9 

691.2 

735.6 

740.0 

746.1 

752.3 

Mil.  dol. 

1,558 

1,575 

1,595 

1,655 

1,762 

COTTON  : 

Broadwoven  goods  industry  : 

Average  gross  hourly  earnings  :  Dollars 

Ratio  of  stocks  to  unfilled  orders  2/  :  Percent 

Consumption  of  all  kinds  by  mills  : 

Total  (4-week  period  except  as  noted)  :  1,000  bales 

Cumulative  since  August  1  :  do. 

Daily  rate  : 

Seasonally  adjusted  :  do. 

Unadjusted  :  do. 

Spindles  in  place  on  cotton  system  4/  :  Thousands 

Consuming  100  percent  cotton  :  do. 

Consuming  blends  :  do. 


Mill  margin  data,  expanded  series 

Average  gray  goods  price  

Average  cotton  price  

Margin  


Prices  of  American  upland 

Received  by  farmers  (mid-month).... 
Parity  (effective  following  month). 
Farm  as  percentage  of  parity  


Cents 
do. 
do. 


do. 
do. 
Percent 


Stocks  : 

Mill,  end  of  month  :  1,000  bales 

Public  storage  and  compresses  :  do. 

Trade  : 
Raw  cotton  : 
Exports  : 

Total  :  do. 

Cumulative  since  August  1  :  do. 

Imports  : 

Total  :  Bales 

Cumulative  since  August  1  :  do. 

Textile  manufactures  (equivalent  raw  cotton)  : 
Exports  : 

Total  :  1,000  bales 

Cumulative  since  August  1  :  do. 

Imports  : 

Total  :  do. 

Cumulative  since  August  1  :  do. 

MAN-MADE  FIBERS  : 

Consumption,  daily  rate  by  mills  5/  : 

Non-cellulosics  :  1,000  pounds 

Rayon  and  acetate  :  do. 


Prices 

Non-cellulosic  staple,  1.5  denier 

Acrylic  

Polyester  

Rayon  viscose 
Staple 


Dollars 
do. 


2.13 
41 


2.14 
42 


2.13 
42 


2.14 
40 


2.27 
39 


2.27 
40 


2.27 
39 


2.38 


3/838.7  691.7  681.6  3/669.5  3/791.8  656.4  644.2  3/639.1 
7,028.3  7,720.0  8,401.6  9,071.1  6,265.2  6,921.6  7,565.9  8,204.9 


32.9 
33.5 
20,461 
13,771 
4,620 


33.4 
34.6 
20,517 
13,713 
4,596 


67.32  67.43 
30.55  30.13 
36.77  37.30 


20.22  21.59 
44.41  44.53 
46  48 


33.6 
34.1 
20,532 
13,624 
4,683 


67.70 
29.97 
37.73 


32.2 
26.8 
20,590 
13,608 
4,742 


68.08 
30.02 
38.06 


21.12  21.46 
44.53  44.66 
47  48 


31.0 
31.7 
20,409 

13,003 
4,837 


68.16 
25.45 
42.71 


20.63 
47.58 
43 


31.7 
32.8 
20,505 
13,065 
4,856 


68.20 
25.47 
42.73 


20.09 
47.80 

42 


31.8 
32.2 
20,423 

12,955 
4,877 


30.7 
25.6 
20,394 
12,861 
4,808 


68.20  68.31 
25.39  25.29 
42.81  43.02 


21.24  21.74 
47.92  47.80 
44  45 


2,161.8  2,124.1 
6,838.4  5,835.5 


405.8  382.9 
3,187.9  3,750.8 

2,941  2,929 
142,067  144,997 


1,961.2  1,855.8  1,847.8  1,816.5  1,740.5  1,638.9 
5,056.2  4,292.4  6,792.0  5,948.0  5,223.2  4,468.7 


277.5  357.3  567.8  363.I  193.7  278.I 
3,848.3  4,205.6  1,896.5  2,259.6  2,453.3  2,731.4 

2,006  2,l4o  5,200  6,451  3,283 
147,003  149,043    57,024   63,475  66,758 


36.8 
294.1 

81.8 
697.4 


2,741 

2,224 


0.68 
.61 


35.5 
329.6 

71-9 
769.3 


2,756 
2,543 


0.68 
.61 


27.2 
356.8 


28.4  43.8  49.6  40.6 
385.2     310.0     359.6  400.2 


79.3  82.3  108.9  91.1  103.6 
848.5     930.9     725.8     816.8  920.4 


2,935  2,750  3,063  3,199  3,24l  3,071 
2,596     2,408     2,673  .   2,806     2,643  2,492 


0.68 
.61 


0.68 
.61 


0.68 
.61 


0.68 
.61 


0.68 
.61 


0.68 
.61 


:  .36 

,38 

.38 

.38 

.38 

.38 

.38 

.38 

:  .28 

.28 

.28 

.28 

.28 

.28 

.28 

.28 

:  .88 

.88 

.88 

.93 

.93 

•93 

•93 

.93 

1/  Preliminary.  2/  Seasonally  adjusted.  3/  5-week  period.  4/  End  of  month, 
ally  adjusted. 


5/  On  cotton-system  spinning  spindles,  season- 
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SUMMARY* 


Cotton  production  of  11.8  million  bales 
in  1969/70,  as  estimated  on  August  1,  would 
be  about  in  line  with  this  season' s  prospective 
disappearance  (mill  use  and  exports).  As 
a  result,  August  1,  1970,  stocks  may  differ 
little  from  the  approximately  6-1/2  million 
bales  in  this  August's  carryover. 

Increased  harvested  acreage  is  re- 
sponsible for  the  8  percent  larger  cotton  crop 
anticipated  this  year,  as  yields  are  expected  to 


be  lower.  Harvested  acreage  of  11.2  million 
acres  is  1.1  million  above  1968/69,  reflecting 
larger  plantings  and  less  abandonment.  The  in- 
dicated national  average  yield  is  504  pounds  per 
acre,  down  2  percent  from  last  year.  Unfavor- 
able growing  conditions  in  a  few  areas  along  with 
a  larger  percentage  of  planted  acreage  in  some 
lower  yielding  areas  are  responsible. 


*The  summary  of  this  report  w  as  released  on 
August  25,  1969 
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U.S.  cotton  disappearance  is  expected  to 
rise  moderately  to  about  11-1/2  to  12  million 
bales  during  1969/70,  reflecting  increased  sup- 
plies and  a  more  competitive  position  for  cotton. 
Stronger  export  demand  for  U.S.  grown  cotton 
is  anticipated  this  year;  foreign  Free-World 
cotton  use  may  show  a  modest  increase  and 
production  may  show  little  change.  However, 
U.S.  mill  use  of  cotton  may  rise  only  slightly 
from  the  8-1/4  million  bales  consumed  last 
year  as  use  of  man-made  fibers  and  imports 
of  textiles  continue  to  gain. 

Disappearance  dropped  sharply  in  1968/69. 
Mill  use  ef  8-1/4  million  bales  was  0.8  million 
below  the  previous  year.  Estimated  exports  of 
2.7  million  bales  were  down  1.5  million.  Re- 
duced mill  demand  reflected  smaller  military 
needs,  more  textile  imports,  and  increasing 
competition  from  man-made  fibers.  U.S.  exports 
faced  expanded  cotton  production  and  lower 
prices  in  foreign  Free-World  countries,  as  well 
as  increased  use  of  man-made  fibers. 

The  U.S.  carryover  on  August  1,  1969, 
was  reported  at  6.5  million  bales  (preliminary) 
by  the  Bureau  of  the  Census,  about  the  same 


as  a  year  earlier  but  down  sharply  from  12.5 
million  on  August  1,  1967. 

CCC  cotton  stocks  rose  sharply  during 
1968/69.  Stocks  totaled  almost  3  million  bales 
on  August  1,  1969,  compared  with  only  0.2. 
million  last  August.  Weaker  cotton  demand, 
large  free  stocks,  and  declining  prices  during 
the  season  were  to  blame. 

Average  spot  market  prices  for  most 
qualities  of  upland  cotton  weakened  slightly 
in  early  August  after  holding  mostly  steady 
for  several  months.  For  example,  the  price 
of  Middling  1-1/16  inch  cotton  averaged  25.29 
cents  a  pound  through  August  22,  compared 
with  25.67  cents  in  July  and  25.64  cents  in 
June. 

World  production  of  man-made  fibers 
totaled  16.7  billion  pounds  in  1968,  an  18- 
percent  gain  over  the  previous  year.  This  was 
equivalent  to  51.2  million  bales  of  cotton  and 
compares  with  world  cotton  production  of  about 
52-1/2  million  in  1968/69.  Thus,  world  cotton 
production  last  year  was  only  slightly  larger 
than  that  of  man-made  fibers. 


RECENT  DEVELOPMENTS  AND  OUTLOOK 


1969/70  OUTLOOK 

Larger  1969  Crop  About  in  Line 
With  Prospective  Disappearance 

The  1969  crop  of  11.8  million  running  bales 
(August  1  forecast)  is  up  0.8  million  from  the 
1968  crop  and  is  about  in  line  with  projected 
mill  consumption  and  exports.  This  would 
leave  stocks  next  August  at  about  the  August  1, 
1969,  level  of  approximately  6-1/2  million  bales. 
(See  table  6). 


The  1969/70  cotton  supply  is  expected  to 
be  about  18-1/2  million  bales,  up  nearly  a 
million  bales  from  the  past  season,  mainly 
reflecting  the  larger  1969  crop   (See  table  6^ 

Crop  Up  8  Percent 

The  1969  U.S.  cotton  crop  of  11.8  million 
bales  would  be  0.8  million  larger  than  the  below- 
average  1968  crop.  This  represents  an  increase 
of  8  percent  from  1968  but  6  percent  below 
the  1963-67  average. 


A  10-percent  increase  in  harvested  acreage 
is  responsible  for  the  larger  1969  cotton  crop 
expected,  as  indicated  yields  are  lower.  Har- 
vested acreage,  estimated  at  11.2  million  acres, 
is  up  1. 1  million.  Larger  plantings  and  slightly 
less  abandonment  this  season  are  responsible. 
Plantings  rose  since  acreage  diversion  was  not 
required  for  the  1969  crop  and  payments  were 
not  made  for  voluntary   acreage  diversion. 

The  estimated  national  average  yield  of 
504  pounds  per  acre  is  down  from  516  pounds 
in  1968  but  a  little  above  the  1963-67  average. 
(See  tables  7  and  8.)  Although  growing  conditions 
generally  have  been  favorable,  some  areas 
have  been  hit  by  extremes  ranging  from  cool, 
wet  weather  to  hot,  dry  weather.  The  lower 
national  yield  also  reflects  increased  planted 
acreage  in  some  of  the  lower  yielding  areas. 
For  example,  the  largest  acreage  increase  is 
in  Texas,  where  the  indicated  1969  yield  is 
373  pounds.  (See  tables  8  and  9.) 

Disappearance  Likely  To  Increase 

Disappearance  prospects  for  the  1969/70 
season  are  improved  over  those  of  last  season. 
Mill  use  this  season  may  slightly  exceed  1968/ 
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69*  s  total  of  8-1/4  million  bales  while  exports 
are  expected  to  make  a  moderate  recovery 
from  the  extremely  low  level  of  a  little  over 
2.7  million  recorded  last  season.  However, 
estimated  1969/70  disappearance  of  11-1/2  to 
12  million  bales  still  would  fall  short  of  the 
1963-67  average  of  13.5  million. 

Some  slight  improvement  in  mill  con» 
sumption  during  1969/70  is  indicated  by  in- 
creased supplies  and  currently  lower  cotton 
prices.  Prices  for  most  qualities  of  cotton 
are  now  several  cents  below  early  1968/69. 
This  should  stimulate  cotton  use  to  some  extent. 
Also,  the  decline  in  military  deliveries  of  cotton 
textiles  since  1966/67  appears  to  have  leveled 
off  in  1968/69. 

Stronger  export  demand  for  U.S.  cotton 
is  anticipated  during  1969/70.  In  addition  to 
larger  U.S.  supplies  and  more  competitive  prices 
for  most  staple  lengths,  U.S.  exports  should 
benefit  from  a  modest  increase  in  foreign 
Free-World  cotton  use  and  slightly  lower  be- 
ginning stocks.  Also,  cotton  acreage  abroad 
Is  not  expected  to  increase  in  1969/70,  and 
U.S. -grown  cotton  will  face  less  expansion  in 
foreign-grown  cotton  crops  than  was  the  case 
in  1968/69. 


Stocks  May  Show  Little  Change 

The  U.S.  carryover  of  all  kinds  of  cotton 
on  August  1,  1970,  is  expected  to  be  little 
different  from  the  approximately  6-1/2  million 
bales  this  August.  The  carryover  also  showed 
little  change  last  season  because  disappearance 
dropped  to  about  the  level  of  the  below-average 
1968  crop. 

The  Census  Bureau  reported  a  carryover 
on  August  1,  1969,  of  about  6.5  million  bales, 
compared  with  6.4  million  the  previous  August, 
Carryover  this  August  1  included  about  6,353,000 
bales  of  upland  cotton  and  155,000  bales  of 
extra-long  staple  cotton.  (See  table  6.) 

DOMESTIC  MARKET  DEVELOPMENTS 

Mill  Use  and  Exports  Down 
Sharply  in  1968/69 

U.S.  disappearance  of  cotton  fell  sharply 
in  1968/69.  Combined  mill  use  and  exports 
totaled  11.0  million  bales,  compared  with  13.2 
million  in  1967/68.  Mill  consumption  of  slightly 
over  8.2  million  bales  was  0.8  million  below 
the  previous  year,  while  estimated  exports  of 


2.7  million  were  down  1,5  million  from  1967/68. 
(See  table  6.) 

Reduced  mill  demand  for  cotton  during 
1968/69  stemmedfrom  several  sources.  Smaller 
military  needs  and  a  higher  level  of  textile 
imports  were  partially  responsible.  But  the  most 
important  factor  was  man-made  fibers.  Their 
use  on  cotton-system  spindles  trended  upward, 
particularly  during  the  first  half  of  1968/69.- 
(See  table  11.)  Increased  supplies  and  com- 
petitive prices  (table  12)  helped  man-made 
fibers  expand  markets  and  substitute  for  cotton 
in  many  uses.  Also,  deliveries  of  cotton  textiles 
to  the  military  forces  in  August-May  1968/69 
were  73,000  equivlaent  bales  less  than  during 
the  year-earlier  period,  while  cotton  textile 
imports  were  up  about  72,000  bales  for  August- 
June   1968/69.      (See  tables  13,  14,  and  15.) 


U.S.  cotton  exports  faced  several  adver- 
sities last  season.  These  included  lower  prices 
and  expanded  cotton  production  abroad  and  in- 
creasing competition  from  man-made  fibers. 
Foreign  Free-World  cotton  production  increased 
almost  a  million  bales  more  than  the  increase 
in  consumption  last  season.  Thus,  the  market 
for  our  cotton  exports  shrank  considerably. 
In  addition,  the  dock  strike  hampered  shipments 
for  several  months.  (See  table  16.) 

CCC  Stocks  Rise 

Stocks  held  by  the  Commodity  Credit 
Corporation  have  increased  sharply.  CCC  stocks 
on  August  1,  1969,  totaled  2.9  million  bales, 
up  from  only  0.2  million  on  August  1,  1968. 
(See  table  1.)  Stocks  rose  because  of  acqui- 
sitions from  the  1968  crop.  Increased  loan 
activity  reflected  lagging  demand  for  cotton, 
large  free  stocks,  and  declining  prices  during 
1968/69.  CCC  acquired  2.8  million  bales  from 
the  1968  crop  compared  with  only  about  50,000 
fropi   the  1967  crop.     (See  tables  17  and  18. ) 

Privately  owned  stocks  totaled  a  little  over 
3-1/2  million  bales  on  August  1,  1969,  down 
from  a  little  more  than  6  million  the  previous 
August.  Large  free  stocks  on  August  1,  1968, 
reflected  industry  uncertainty  in  1967/68  about 
future  prices  and  supplies  of  cotton,  and  an- 
ticipated disappearance  well  in  excess  of  the 
crop. 


U.S.  mills  held  about  1.6  million  bales 
of  cotton  August  1,  a  little  lower  than  the  1.9 
million  a  year  earlier.  (See  table  2.)  However, 
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in  addition  to  stocks  held  in  mill  warehouses, 
mills  also  own  stocks  stored  in  public  ware- 
houses. 


Table  1  .—  Cotton,  all  kinds:  Stocks  held 
by  CCC  and  others,  United  States, 
1955  to  date 


Year 

'   CCC-  hplrf 

L"—  L-  1  1  1  1  1  L  !  1  £. 

Other  " 

Tnto  1 

1  Ul  J  1 

AUPTJSt  1 

:  1/ 

i.uuu  Dales  if 

1955 

:  8,133 

3,072 

11,205 

1956 

:  9,857 

4,672 

14,529 

1957 

5,184 

6,139 

11,323 

1958 

2,923 

5,814 

8,737 

1959  - 

7,042 

1,843 

8,885 

1960  S 

5,041 

2,518 

7,559 

1961  : 

1,510 

5,709 

7,228 

1962  ; 

4,726 

3,105 

7,831 

1963  ; 

8,155 

3,061 

11,216 

1964  : 

10,393 

1,985 

12,378 

1965  S 

11,616 

2,675 

14,291 

1966  ; 

12,304 

4,558 

16,862 

1967  : 

5,782 

6,751 

12,533 

1968  : 

205 

6,243 

6,448 

1969  3/  : 

2,913 

3,595 

6,508 

1/  Data  excludes  cotton  sold  by  CCC  for  delivery  on 
August  1.  Includes  cotton  pooled,  owned,  loans  out- 
standing, and  cotton  released  from  the  stockpile. 
Foreign  stockpile  cotton  included  by  the  Bureau  of  the 
Census  as  of  August  1  was  7,168  bales  in  1962;  61,168 
in  1963;  27,474  in  1964;  18,307  in  1965;  12,500  in  1966; 
and  884  in  1967.  2/  Running  bales.  _3/  Preliminary 

Bureau  of  the  Census  and  Agricultural  Stabilization 
and  Conservation  Service. 


Nearly  All  of  Crop  Now 
Mechanically  Harvested 

Machines  were  used  to  harvest  96  percent 
of  the  1968  U.S.  cotton  crop,  up  2  percentage 
points  from  the  previous  year  and  7  points  from 
1966.  The  highest  percentages  were  in  the 
West— in  California  and  Arizona—where  prac- 
tically the  entire  crop  was  harvested  mechan- 
ically. Alabama  showed  the  least  mechanization 
of  cotton  harvesting  (84  percent).  (See  table  19.) 


Table  2.— Cotton,  all  kinds:  Stocks  by 
locations,  at  beginning  of  season, 
United  States,  1955  to  date 


Year 
beginning 
August  1 

Mil  1  o 
1VUJJ.S 

:  Public  ; 
:  storage  : 

Else- 
where 

x  oral 

1,000  bales  1/ 

1955  • 

1,400.6 

9,584.7 

220.0 

11,205.4 

1956 

903.9 

12,833.9 

791.0 

14,528.8 

1957 

1,150.7 

9,875.0 

297.0 

11,322.6 

♦1958 

1,604.2 

6,841.8 

291.0 

8,737.0 

1959 

1,095.0 

7,569.9 

220.0 

8,884.9 

1960 

1,406.2 

5,937.5 

215.0 

7,558.7 

1961 

1,905.0 

4,832.8 

490.0 

7,227.8 

1962 

1,522.4 

6,118.9 

190.0 

7,831.4 

1963  : 

1,214.8 

9,720.9 

280.0 

11,215.6 

1964  j 

1,144.8 

10,963.5 

270.0 

12,378.3 

1965 

1,490.6 

12,570.0 

230.0 

14,290.6 

1966 

1,359.4 

15,314.9 

188.2 

16,862.5 

1967 

:  1,778.7 

10,354.7 

400.0 

12,533.3 

1968 

1,855.8 

4,292.4 

300.0 

6,448.3 

1969  2/ 

1,638.9 

4,468.7 

400.0 

6,507.6 

1/  Running  bales.  2/  Preliminary. 
Bureau  of  the  Census. 


Spot  Market  Prices  Mostly  Steady; 
Farm  Prices  Seasonally  Higher 

Average  spot  market  prices  for  most 
qualities  of  upland  cotton  have  generally  re- 
mained steady  in  recent  months,  but  declined 
slightly  in  early  August.  For  example,  the 
average  spot  market  price  for  Middling  1-1/16 
inch  cotton  has  changed  little,  averaging  25.64 
cents  per  pound  in  June  and  25.67  cents  in  July. 
The  average  through  August  22  was  25.29  cents 
per  pound.  (See  table  20.) 


The  average  price  received  by  farmers 
for  upland  cotton  has  continued  to  strengthen 
slightly  in  recent  months.  The  July  price  of 
21.74  cents  per  pound  was  seasonally  above  the 
previous  month's  price  of  21.24  cents.  For  the 
1968/69  season,  the  pric^  received  by  farmers 
for  all  kinds  of  cotton  averaged  22.1  cents 
(preliminary),  down  from  25.59  cents  for  1967/ 
68.   (See  table  20.) 
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Prices  Remain  Firm  for 
Cotton  Fabric 

The  average  wholesale  value  of  fabric 
produced  from  a  pound  of  cotton  has  changed 
little  in  recent  months,  remaining  slightly 
above  the  year-earlier  period.  The  average 
fabric  price  was  68.31  cents  in  July,  compared 
with  68.20  cents  in  June  and  68.08  cents  in  July 
1968.   (See  table  21.) 


The  average  price  paid  by  mills  for  raw 
cotton  has  stabilized  in  recent  months  after 
having  registered  a  substantial  decline  during 
1968.  The  average  price  was  25.29  cents  in 
July  compared  with  25.39  cents  in  June  and 
30.02  cents  a  year  ago.  Consequently,  the 
average  mill  margin  for  cotton  fabric  has 
changed  little  during  the  past  6  months,  re- 
maining near  43.00  cents  per  pound,  up  from 
38.06   cents   in  July   1968.     (See  tahle  21.) 


Average  prices  for  polyester-cotton 
blended  fabric  have  trended  upward  in  recent 
months,  but  have  remained  well  below  year- 
earlier  levels.  The  average  cloth  value  in  July 
was  110.41  cents  a  pound,  up  slightly  from  the 
previous  month,  but  about  5  cents  below  July 
1968.  These  recent  price  increases,  in  com- 
bination with  relatively  stable  raw  fiber  prices, 
have  resulted  in  increasing  mill  margins  dur- 
ing the  past  6  months.  The  average  mill 
margin  was  60.22  cents  in  July,  compared  with 
59.60  cents  in  June  and  55.01  cents  in  February. 
(See  table  21.) 


Ratio  of  Mill  Fabric  Stocks 
to  Unfilled  Orders  Steady 

The  ratio  of  stocks  to  unfilled  orders  of 
cotton  cloth  has  generally  held  steady  during 
the  past  few  months.  At  the  end  of  June,  the 
seasonally  adjusted  ratio  was  0.39,  down  slight- 
ly from  the  previous  month,  and  0.03  below 
June  1968.  (See  table  3.) 

Both  stocks  and  unfilled  orders  have 
changed  little  during  the  past  year.  Although 
this  recent  stability  indicates  the  likelihood  of 
no  significant  change  in  the  rate  of  cotton  use 
during  the  early  months  of  the  current  season, 
stocks  are  at  a  relatively  low  level.  So,  an 
increase  in  orders  would  cause  the  ratio  to 
drop,  meaning  that  the  demand  increase  would 
be  reflected  in  expanded  fabric  production  and 
cotton  use. 
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Table  3  . —  Cotton  broadwoven  goods  at  U.S.  cotton 
mills:  Ratio  of  stocks  to  unfilled  orders,  seasonally 
adjusted,  January  1965  to  date  1/ 


iv  iu  u  in 

1965  . 

|  17UJ 

i  7  \J\J 

17  DO 

1  q  AO 

T a  ni  iq  r*v 
J  a  liUai  y 

n  27 

n  2n 

n  Oh 

O  37 

O  43 

February  ; 

9^ 
.ZO 

IQ 

9Q 

AO 

March 

93 

1 8 
.10 

39 

AO 

A 1 
.11 

April 

91 

l  7 

33 

A 1 
.^1 

39 

•  *J7 

May 

.20 

.17 

.37 

.42 

.40 

June 

20 

17 
•  i ' 

42 

39 

July  : 

.21 

.17 

.41 

.40 

August 

.21 

.18 

.36 

.42 

September  . 

.21 

.18 

.37 

.44 

October 

.22 

.21 

.38 

.41 

November 

.22 

.23 

.34 

.40 

December 

:  .23 

.25 

.35 

.40 

1/  End  of  month. 

Based  on  data  from  American  Textile  Manufacturers 
Institute,  Inc. 


U.S.  Textile  Imports  Keep  Rising; 
Exports  Up  Sharply 

U.S.  imports  of  cotton  textile  manufactures 
have  continued  to  increase  in  recent  months.  For 
the  first  half  of  1969,  imports  totaled  509,000 
equivalent  bales,  compared  with  487,300  bales 
for  the  same  period  of  1968.  A  20-percent 
increase  in  cotton  cloth  imports  was  primarily 
responsible  for  the  4.5  percent  increase  in 
total  imports.  (See  table  22.) 


U  S.  exports  of  cotton  textiles  have  also 
advanced  sharply  this  calendar  year.  Exports 
of  226,900  equivalent  bales  during  January- 
June  compare  with  190,500  bales  during  the 
year-earlier  period.  Consequently,  the  net 
import  trade  balance  for  cotton  textiles  de- 
clined 14,700  bales  during  the  first  6  months 
of  1969  compared  with  January-June  1968. 
(See  table  23.) 


Imports  of  man-made  fiber  textiles  have 
also  continued  their  uptrend.  Data  for  imports 
(including  recent  revisions)  and  exports  of  man- 
made  textile  manufactures  are  shown  in  tables 
24  and  25. 
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Extra-Long  Staple  Stocks  Reduced; 
Shortfall  Announced 

Stocks  of  extra-long  staple  (ELS)  cotton 
totaled  about  155,000  bales  this  August,  down 
from  191,000  bales  the  previous  August.  (See 
table  6.)  Exports  of  ELS  dropped  last  season, 
but  imports  were  down  even  more,  so  stocks 
were  reduced  about  36,000  bales.  While  mill 
use  of  all  ELS  was  stable  last  season,  con- 
sumption increased  sharply  for  domestically- 
grown  output  because  of  more  competitive 
prices.  (Under  new  legislation  enacted  last 
summer,  the  loan  for  U.S. -grown  ELS  cotton 
was  reduced  so  this  cotton  would  move  into  the 
market  at  prices  more  competitive  with  man- 
made  fibers,  upland  cotton,  and  imported  ELS. ) 

Mill  use  and  exports  of  domestically- 
grown  ELS  cotton  are  projected  to  increase 
this  season,  but  the  1969  crop  is  also  a  little 
bigger.  Thus,  the  "shortfall"  of  this  cotton 
(excess  of  domestic  consumption  and  exports 
over  production)  has  been  set  at  29,600  bales, 
down  from  39,000  bales  for  1968/69. 

Cotton  Linters  Supply  Larger 

The  supply  of  cotton  linters  is  expected  to 
be  larger  this  season,  reflecting  a  bigger  1969 
cotton  crop  and  larger  beginning  stocks.  Pro- 
duction of  cotton  linters  during  1969/70,  based 
on  the  August  1  estimate  of  the  cotton  crop,  is 
expected  to  total  about  8  percent  above  1968/69. 
August   1  stocks  were  up  about  20  percent. 

Production  of  cotton  linters  during  1968/69 
totaled  1.3  million  bales,  up  46  percent  from 
the  previous  year.  The  increased  production 
was  about  in  line  with  the  larger  1968  crop. 
As  a  result  of  a  larger  supply  and  lower  prices, 
consumption  increased  about  3  percent.  How- 
ever, with  the  exception  of  1967/68,  consumption 
was  at  its  lowest  level  since  1946.  Linters 
exports  fell  to  153,000  bales  in  1.968/69,  while 
imports  totaled  131,000  bales— about  the  same 
as  the  previous  year.  (See  table  26.) 

Increased  consumption  in  1968/69  re- 
sulted from  a  13-percent  increase  in  the  use 
of  chemical  linters;  use  of  felting  linters 
declined.  Use  of  chemical  linters  responded 
to  lower  prices  which  averaged  3.47  cents  a 
pound  for  1968/69,  compared  with  4.38  cents 
for  1967/68.  (See  table  27.)  Prices  also 
declined  for  felting  linters,  but  use  for  each 
month  of  the  season  was  below  the  same 
month  a  year  earlier.  Reduced  use  of  felting 
linters  probably  reflected  a  continued  switch 
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to  substitute  materials,  fostered  during  the 
period  of  high  prices  in  1967/68. 


WORLD    DEVELOPMENTS  AND  OUTLOOK 

Foreign  Free-World  Cotton  Production  May 
Remain  Near  1968/69  Record;  Consumption 
May  Rise 

The  Foreign  Agricultural  Service  esti- 
mates that  1969/70  foreign  Free-World  cotton 
production  may  nearly  equal  the  25.7-million- 
bale  high  of  the  past  season.  (See  table  28.) 
Cotton  acreage  in  most  Latin  American  coun- 
tries is  expected  to  be  reduced;  however,  such 
reductions  may  be  largely  offset  by  increased 
acreage  in  Egypt,  Pakistan,  Sudan,  and  Greece. 
Reductions  in  Mexico  and  Brazil  may  total  a 
half  million  acres,  with  smaller  amounts  in 
Central  and  most  South  American  countries. 
One  exception  is  Colombia  where  cotton  acreage 
likely  will  expand. 

Cotton  consumption  in  foreign  Free-World 
countries  may  be  up  a  half-million  bales  in 
1969/70.  Consumption  is  expected  to  increase 
in  both  importing  countries  and  producing  coun- 
tries. Consumption  may  be  up  around  100,000 
bales  each  in  Pakistan  and  India  with  smaller 
increases  in  most  West  European  countries  and 
the  smaller  importing  countries  of  Asia.  Japan, 
the  largest  importer  of  U.S.  cotton,  is  expected  to 
show  little  change  in  consumption  during  1969/70. 

Net  imports  by  Communist  countries  from 
foreign  Free-World  countries  also  may  not  show 
much  change. 

Our  Exports  Least  Since  1955 

U.S.  cotton  exports  in  1968/69,  estimated 
at  2.7  million  bales,  were  down  sharply  from  the 
4.2  million  shipped  in  1967/68,  and  the  least  in 
13  years.  The  U.S.  share  of  world  cotton  trade 
fell  to  a  new  low  as  the  result  of  lower  prices  and 
record  cotton  production  in  foreign  Free-World 
countries,  increased  competition  abroad  from 
man-made  fibers,  and  the  prolonged  dock  strike 
last  winter.  Also,  stocks  in  importing  countries 
were  worked  down. 

U.S.  exports  to  all  major  importing  coun- 
tries fell  sharply.  (See  tables  16,  30,  and  31.) 
Japan  remained  our  largest  market,  closely 
followed  by  Korea,  but  shipments  to  Japan 
during  1968/69  were  only  about  half  those  of  the 
previous  year.  Shipments  of  0.5  million  bales  to 
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Japan  during  August-June  1968/69  represented 
about  20  percent  of  U.S.  exports.  In  1967/68, 
exports  to  Japan  were  26  percent  of  the  totaL 

Government  Financing  of  U.S.  Exports  Smaller 

—j  

U.S.  cotton  exports  under  specified 
Government  programs  totaled  an  estimated 
1.1  million  bales  during  fiscal  1968/69,-  down 
from  the  1967/68  total  of  1.6  million. 

Shipments  under  P.L.  480  were  down 
nearly  0.3  million  bales,  while  preliminary 
exports  under  Export-Import  Bank  financing 
were  down  0.2  million.  Barter  shipments  and 
CCC  export  credit  sales  (not  included  in  the 
1.1  million  bales)  were  about  the  same  as  a 
year  earlier.  (See  table  29.) 

Import  Market   Prices   Drift  Slightly  Lower 

Price   quotations   for  most  qualities  of 
both  U.S.  and  foreign-grown  cotton,  c.i.f.  Liver- 
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pool,  have  dropped  slightly  in  recent  months, 
remaining  from  a  few  to  several  cents  below  the 
same  months  of  1968.  Price  quotations  for 
U.S. -grown  cotton  averaged  near  those  for 
competitive  growths.  In  contrast,  last  season 
most  U.S. -grown  cotton  prices  averaged  well' 
above  those  for  foreign-grown  cotton.  (See 
tables  32  and  33.) 


The  average  price  for  U.S.  Strict  Mid- 
dling 1-1/16-inch  cotton  during  July  was  28.13 
cents  a  pound,  only  slightly  above  the  c.i.f. 
Liverpool  Index  of  27.74  cents  for  the  same 
qualities.  The  Liverpool  Index  was  down 
about  3  cents  from  July  1968,  while  the  U.S. 
price  was  down  more  than  6  cents  from  1968 
(See  table  4.) 


U.S.    and   foreign   average   spot  export 
prices  are  shown  in  table  34. 


Table  4. --Cotton: 


Index  of  prices  of  selected  growths  and  qualities,  and  price  of  UjS.  SM  1-1/16" 
c.i.f.  Liverpool,  England,  January  1967  to  date 


'.  1967 

1968 

\  1969 

Month 

:  Index 

:  y 

:    SMI- 1/16  " 

;  i/ 

Index 
1/ 

!  UJS. 
'  SM  1-1/16" 
i  J/ 

Index 
1/ 

i  ujs. 

'  SM  1-1/16" 

i  y 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Average 


28.76 

28.57 

33.10 

28.91 

28.65 

32.42 

28.95 

28.75 

31.84 

28.90 

28.93 

31.26 

28.85 

28.93 

30.90 

28.90 

29.06 

30.68 

28.84 

29.38 

30.56 

29.65 

29.85 

30.61 

30.61 

30.48 

30.05 

31.07 

30.88 

29.91 

31.26 

33.91 

29.18 

32.33 

37.40 

3/28.55 

Cents  per  pound 


36.31 
34.27 
33.64 
32.80 
32.80 
33.18 
34.30 
34.30 
33.79 
31.94 
30.16 
3/29.30 


28.19 
27.78 
27.83 
28.31 
28.64 
28.19 
27.74 


29.75 


30.40 


30.74 


33.07 


29.00 
28.79 
28.60 
28.60 
28.56 
28.44 
28.13 
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World  Man-Made  Fiber  Output  Almost 
Equivalent  to  Cotton  Production 

World  production  of  man-made  fibers 
during  1968  was  equivalent  to  51.2  million 
bales  of  cotton,  which  compares  with  world 
cotton  production  of  about  52-1/2  million  bales 
in  1968/69.  Thus,  production  of  cotton  only 
slightly  exceeded  world  man-made  fiber  pro- 
duction last  year  (See  table  35.) 


World  man-made  fiber  production  during 
1968  totaled  a  record  16.7  billion  pounds  (in- 
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eluding  textile  glass  fiber).  This  was  a  gain  of 
almost  20  percent  from  1967  and  the  sharpest 
annual  poundage  increase  ever  recorded  for 
man-made  fibers. 

The  gain  in  man-made  fiber  output  was 
a  little  greater  in  foreign  countries  than  in  the 
United  States,  but  this  country  still  produced 
nearly  1/3  of  the  world  total.  Both  here  and 
abroad,  the  sharpest  advances  were  recorded 
for  the  non-cellulosic  man-made  fibers.  U.S. 
production  of  man-made  fibers,  at  17.1  million 
cotton-equivalent  bales,  sharply  exceeded  the 
1968  cotton  crop  of  10,9  million.  (See  table  35.) 


The  Cotton  Situation  is  published  in 
January,  March,  May,  August  and  October. 


The  next  issue  is  scheduled  for  re- 
lease in  October  1969. 
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AND  BAG  PURCHASES  BY  THE  DEPARTMENT  OF  DEFENSE 


by 

Charles  H. , Witt m arm  and  James  R.  Donald  l/ 


The  Department  of  Defense,  Defense  Gen- 
eral Supply  Center,  has  furnished  the  Department 
of  Agriculture  with  data  on  purchases  of  sand 
bags  for  the  past  5  fiscal  years.  These  data 
also  are  now  being  furnished  monthly  and  will 
be  available  for  publication  in  future  issues 
of  the  Cotton  Situation. 


Data  are  supplied  by  the  Office  of  Pro- 
curement and  Production  of  the  Defense  Supply 
Agency  in  Richmond,  Virginia.  Bags  are 
purchased  according  to  Federal  StockNumbers. 
General  information  regarding  fiber  and  type  of 
bag  are  indicated  in  Federal  Supply  Catalogs 
issued  by  each  service  comprising  the  military 
establishment.  Military  specifications  are  a- 
vailable  which  furnish  additional  information  re- 
quired to  convert  number  of  bags  to  square 
yards  of  fabric  and  equivalent  pounds  of  fiber. 
Details  are  given  concerning  kind  of  bag,  dimen- 
sions, seams,  yarn  number,  and  fabric  weight. 
For  example,  each  bag '  made  from  cotton 
requires  about  0,68  square  yard  of  fabric  and 
0.33  pound  of  raw  cotton.  Specifications  for 
sand  bags  permit  the  use  of  certain  cotton  wastes, 
along  with  raw  cotton. 

• 

Of  particular  interest  to  agriculture  is  the 
fiber  content  of  these  bags.  The  fiber  composi-  ' 
rion  of  purchased  bags  has  changed  markedly. 
Of  the  50  million  bags  purchased  during  fiscal 
1965,  about  75  percent  or  37  million  were 
cotton  osnaburg,  while  the  remainder  were 
burlap.  In  fiscal  1967,  however,  polypropylene 
had  begun  to  make  inroads,  and  by  1968  ac- 
counted for  about  73  percent  of  the  532  mil- 
lion bags  purchased.  Cotton  fell  to  18  per- 
cent of  the  market.     In  fiscal  1969,  for  the 


first  time,  no  cotton  bags  were  purchased. 
Acrylic  bags  accounted  for  131  million  or 
58  percent  of  the  1969  total,  while  polypropy- 
lene amounted  to  96  million  or  42  percent. 
(See  table  5  and  figure  L) 


Sand  bag  purchases  reached  a  peak  of 
nearly  532  million  bags  in  fiscal  1968.  These 
purchases  represented  about  368,000  equivalent 
bales  of  cotton.  If  cotton's  share  in  1968 
had  held  at  the  1965  level,  about  276,000  bales 
of  cotton  would  have  been  consumed--compared 
with  actual  use  of  about  66,000  bales.  Actual 
use  of  cotton  reached  a  high  of  244,000  bales 
in  1967.   (See  table  5.) 

Prices  for  sand  bags  generally  have  trend- 
ed downward.  Contracts  for  sand  bags  are 
awarded  to  manufacturers  on  the  basis  of 
competitive  bids.  Prices  for  cotton  and  burlap 
bags  generally  varied  between  18  cents  and  23 
cents  per  bag  during  1965-68.  In  fiscal  1966, 
polypropylene  bags  averaged  40  cents  each,  but 
the  price  fell  to  20  cents  in  1968.  Then  acrylic 
fiber  bags  entered  the  market  at  34  cents  in 
May  1968.  In  fiscal  year  1969,  polypropylene 
bags  fell  to  an  average  price  of  15  cents,  while 
acrylic  bags  dropped  to  30  cents;  in  June  these 
prices  were  12  cents  and  28  cents,  respectively. 

Therefore,  initial  displacement  of  cotton 
sand  bags  (as  well  as  burlap)  apparently  was 
due  to  lower  prices  and  greater  durability 
of  polypropylene  bags.  More  recently,  the 
improved  durability  of  acrylic  bags  appears 
to  have  eliminated  cotton  from  the  sand  bag 
market.  Furthermore,  acrylic  sand  bags  have 
now  displaced  polypropylene  bags  to  a  significant 
extent. 


1/  Agricultural  Statistician  and  Agricultural  Economist,  respectively,  Economic  and  Statistical  Analysis  Division, 
Economic  Research  Service. 
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DEFENSE  SAND  BAG  PURCHASES,  BY  FIBER 

MIL  BAGS 


1965        '66  '67  '68         '69  70 


FISCAL  YEARS 

SOURCE:  DEFENSE  SUPPLY  AGENCY,   DEFENSE  GENERAL  SUPPLY  CENTER.   RICHMOND,  VIRGINIA 
U.S.  DEPARTMENT  OF  AGRICULTURE  NEC  ERS  7035  -  69  (8)    ECONOMIC  RESEARCH  SERVICE 

Table  5.--Sand  bag  purchases  by  the  Department  of  Defense,  fiscal  years  1965-69 


Year  ; 
ending 
June  30  : 

Number 
of 
bags 

•  Percentage 
:  of 
:  total 

•  Equivalent 
:     square  : 
:     yards  : 

Equivalent 

nni  itiH^ 
y)\J\±  1 1  Li  o 

of 
fiber 

:  Equivalent 

•        half*<:  of  ' 

:  Cotton 
If 

Price 
per 

bag 

1,000 

Percent 

-  -     1,000    -  - 

Cents 

Cotton 

1965  : 

37,343 

75 

25,502 

12,316 

25.7 

18 

1966  : 

156,815 

79 

107,089 

51.718 

107.7 

21 

1967  : 

354,987 

74 

242,420 

117,075 

243.9 

23 

1968 

95,598 

18 

65,284 

31,528 

65.7 

18 

Burlap 

1965 

12,715 

25 

If 

V 

If 

18 

1966 

35,565 

18 

V 

V 

V 

21 

1967 

•  47,746 

10 

If 

V 

y 

23 

Polypropylene 

1966 

:  5,010 

3 

2,989 

721 

3.4 

40 

1967 

:  79,875 

16 

47,653 

11,494 

54.9 

20 

1968 

;  386,105 

73 

230,631 

56,219 

268.4 

20 

1969 

1  95,720 

42 

57,320 

13,776 

65.8 

15 

Acrylic 

1968 

50,000 

9 

28,860 

9,395 

34.4 

34 

1969 

131,000 

58 

75,612 

24,616 

90.0 

30 

Total 

1965 

;  50,000 

100 

25,502 

12,316 

25.7 

18 

1966 

;  197,390 

100 

110,078 

52,439 

111.1 

22 

1967 

!  482,608 

100 

290,073 

128,569 

298.8 

22 

1968 

]  531,703 

100 

324,775 

97,142 

368.5 

21 

1969 

:  226,720 

100 

132,932 

38,392 

155.8 

24 

See  footnotes  on  page  19. 


CS-242 


Table    6.  —  Cotton:    Supply  and  distribution,  by  types,  United  States,  1950  to  date 


August  1969 


;  Supply 

Distribution 

Ginnings 

Year  beginning 
August  1 

Carryover 
August  1 

Current  crop  less  '. 
ginnings  prior  to  . 

August  1  of 
current  season  . 

New  crop 
prior  to 
Aug.  1  end 
of  season 

Net  imports 
(total  less 
re-exports ) 

City 
crop 

Total 

Mill 
Consumption 

'.  Net  exports 
1  (total  less 
|  re-imports) 

:  1/ 

Total 

I. 000  bales  2/ 

All  kinds 

1950 
1951 
1952 
1953 
1954 

6,846.1 
2,277.9 
2,789.4 
5.60U.8 
9,727.9 

9,627.2 
ll*,852.3 
11*  ,778. 2 
15,971.3 
13,231.0 

223.6 
176.4 
345.9 
388.2 
314.0 

188.8 
72.2 
193.2 
141.6 
146.3 

28.0 
40.0 
42.0 
43.0 

46.0 

16,913.7 
17,418.8 
18, 148.7 
22,148.9 
23,465.2 

3/10,509.4 
379,196.0 
3/9,461.2 
8,576.2 
8,841.5 

4,107.7 

5,514.8 
3,048.2 
3,760.5 
3,445.5 

4/14,644.1 
4/14,745.8 
5/12,559.4 
4/12,411.7 
4/12,347.0 

1955 
1956 
1957 
1958 
1959 

11,205.U 
14,528.8 
11,322.6 
8,737.0 
8,884.9 

1U.228.1 
12,71*6.1* 
10,61*9.6 
11,222.8 
14,364.6 

404.8 
230.8 
212.6 
150.5 
139.8 

136.6 
136.4 
141.2 
136.5 
130.7 

47.0 
50.0 
58.0 
51.0 
50.0 

26,021.9 
27,692.4 
22,384.0 
20,297.8 
23,570.0 

3/9,209.6 
3/8,608.4 
3/7,999.2 
3/8,702.8 
9,016.7 

2,214.7 
7,597.7 
5,716.8 
2,789.5 
7,182.4 

11,424.3 
16,206.0 
13,716.0 
11,492.3 
16,199.1 

i960 
1961 
1962 
1963 
1964 

7,558.7 
7,227.8 
7,831.4 
11,215.6 
12,378.3 

14,125.2 
14,096.8 
14,576.8 
15,01*5.3 
1U.996.9 

227.7 
287.4 
244.7 
152.1 
180.1 

5/127.2 
5/152.4 
136.6 
6/134.8 
6/118.2 

63.0 
64.0 
68.0 
102.0 
70.0 

22,101.8 

21,828.5 
22,857.5 

26,649.8 
27,743.5 

3/8,279.3 
3/8,953.8 
3/8,418.9 
3/8,608.7 
9,170.9 

6,632.4 
4,912.9 
3,350.9 
5,662.4 
4,059.6 

14,911.7 
13,866.7 
11,769.8 
14,271.1 
13,230.5 

1965 
1966 

1967  , 

1968  10/ 

1969  10/ 

lU, 290.6 
16,862.5 
12,533.3 
6,1(1*8.3 
6,507.6 

1U.752.8 
9,552.5 
7,182.1 
10,910.5 
11/11, 754.0 

9.9 
256.5 
6.1 
79.8 

67118.4 

6/104.6 
6/149.1 
6/69.I 
~  60.0 

87.6 

50.0 
30.0 
40.0 

50.0 

29,259.3 
26,826.1 
19,900.6 
17,547.7 
18,371.6 

9,496.8 
3/9,484.9 
3/8,981.5 
3/8,245.8 

2,942.1 
4,668.8 
4,205.6 
2,731-4 

12,438.9 
14,153-7 
13,187.1 
10,977.2 

Other  than  extra-long  staple 

1950 
1951 
1952 
1953 
1954 

6,781.1 
2,195.5 
2,741.1 
5,511.1 
9,569.5 

9,565.0 
11*, 806. 3 
11*  ,684. 7 
15,906.8 
13,190.1 

223.6 
176.4 
345.9 
388.2 
314.0 

67.6 
26.1 
60.7 
49.5 
47.9 

28.0 

40.0 
42.0 

43.0 

46.0 

16,665.3 
17,244.3 
17,874.4 
21,898.6 
23,167.5 

3/10,357.0 
3/9,116.5 
3/9,358.1 
8,475.5 
8,729.9 

4,107.7 
5,514.8 
3,048.2 
3,760.5 
3>5.1 

4/14,491.7 
4/14,666.3 
4/12,456.2 
4/12,311.0 
4/12,235.0 

1955 
1956 
1957 
1958 
1959 

11,028.5 
14,399.0 
11,269.3 
8,615.3 
8,732.6 

11*,  186 .6 
12,697.3 
10,569.9 
11,11*0.9 
14,295.5 

4o4.8 
230.8 
212.6 
150.5 
139.8 

50.7 
43.3 
96.6 
51.0 
47.5 

47.0 
50.0 
58.0 
51.0 
50.0 

25,717.6 
27,420.4 
22,206.4 
20,008.7 
23,265.4 

3/9,084.7 
3/8,496.2 
3/7,899.8 
3/8,593.7 
8,879.4 

2,194.4 
7,539.8 
5,707.1 
2,766.0 
7,178.2 

11,279.1 
16,036.0 
13,606.8 
11,359.6 
16,057.6 

i960 
1961 
1962 
1963 

7,l*ol*.3 
7,089.5 
.  7,71*1.0 
11,016.0 
12,125.1 

11*, 059. 2 
14,035.8 
14,467.0 
14,884.1 
14,880.2 

227.7 
287.4 
244.7 
152.1 
180.1 

5/41.5 
5/68.2 
54.5 

&/&.k 

6735.5 

63.O 
64.0 
68.0 
102.0 

70.0 

21,795.7 
21,544.9 
22,575.2 
26,208.6 
27,290.9 

3/8,131.2 
3/8,783.2 
3/8,258.3 
3/8,468.0 
9,018.6 

6,625.0 
4,905.8 
3,348.2 
5,660.8 
4,038.4 

14,756.3 
13,689.0 
11,606.5 
14,128.8 
13,057.0 

1965 
I966 

1967  . 

1968  10/ 

1969  10/ 

ll*,03l.3 
16,574.0 
12,279.5 
6,257.6 
6,352.8 

14,667.2 
9,481.3 
7,113.8 

10,832.3 
11/11,668.6 

9.9 
256.5 
6.1 
79-8 

6730.8 
6728.9 
57.6 
39-1 
20.0 

87.6 
50.0 
30.0 
40.0 
50.0 

28,826.8 
26,390.7 
19,487.0 
17,248.8 
18,091.4 

9,355.9 
3/9,349.9 
3/8,854.0 
3/8,119-5 

2,936.4 
4,655.9 

*4,l6l.3 
2,722.9 

12,292.3 
14,005.8 
13,015.3 
10,842.4 

Long  staple  (other  than  upland)  2/ 

1950 

65.0 

62.2 

121.2 

248.4 

3/152.  >• 

£/ 

152.4 

1951 

82.4 

46.0 

46.1 

174.5 

3/79.5 

% 

79.5 

1952 

48.3 

93.5 

132.5 

274.3 

3/103.1 

103-.  1 

1953 

93.7 

64.5 

92.1 

250.3 

100.7 

100.7 

1954 

158.4 

40.9 

98.4 

297.7 

111^6 

112.0 

1955 

176.9 

41.5 

85.9 

304.3 

3/124.9 

20.3 

145.2 

1956 

129.8 

49.1 

93.1 

272.0 

3/112.2 

57.9 

170.1 

1957 

53.3 

79.7 

44.6 

177.6 

3/99.4 

9.7 

109.1 

1958 

121.7 

81.9 

85.5 

289.I 

3/109.1 

23.5 

132.6 

1959 

152.3 

69.1 

83.2 

304.6 

137.3 

4.2 

141.5 

i960 

154.4 

66.0 

85.7 

306.I 

3/148.1 

7.4 

155.4 

1961 

138.3 

61.0 

84.2 

283.6 

3/170.6 

7.1 

177.7 

1962 

9/90.4 

109.8 

82.1 

282.3 

3/160.6 

2.7 

163.3 

1963 

2/199.6 

161.2 

6/80.4 

441.2 

3/140.7 

1.6 

142.3 

1964 

2/253.2 

116.7 

6/82.7 

452.6 

152.3 

21.2 

173.5 

1965 

2/259.3 

85.6 

6/87.6 

432.5 

140.9 

5.7 

146.6 

1966 

2/288.5 

71.2 

6/75.7 

435.4 

3/135.0 

12.9 

147.9 

1967  , 

2/253.8 

68.3 

12/91.5 

413.6 

3/127.5 

*44.3 

171.8 

1968  10/ 

190.7 

78.2 

—  30.0 

298.9 

3/126.3 

8.5 

134.8 

1969  10/ 

154.8 

11/85-4 

40.0 

280.2 

1/  Beginning  1956,  re-exports  no  longer  published,    g]  Running  bales  except  "net  imports"  which  are  in  bales  of  500  pounds,  gross  weight.    3/  Adjusted  to 
cotton  marketing  year  basis,  August  1-July  31.    hj  Includes        1  amount  of  destroyed  cotton.    5/  Does  not  include  picker  laps  reported  as  raw  cotton  by  the 
Bureau  of  the  Census.    6/  Imports  for  consumption.    2/  Includes  American-Egyptian,  Sea  Island,  and  foreign-grown  cotton.    In  some  years  prior  to  1962,  smftl  1 
amounts  of  foreign-grown  long-staple  upland  cotton  are  included.    87  Less  than  50  bales.    2/  Foreign  stockpile  cotton  included  by  the  Bureau  of  the  Census 
as  of  August  1  was  7,168  bales  in  1962,  6l,l68  bales  in  1963,  27,474  bales  in  1964,  18,307  bales  in  1965,  12,500  bales  in  1966,  and  884  bales  in  1967.  In 
bond  cotton  is  not  included;  ll6,609  bales  as  of  August  1  in  1963,  60,297  in  1964  ,  38,022  in  1965,  and  33,284  in  1966.    10/  PreliJiiinary  and  estimated. 
11/  Crop  Reporting  Board  estimate  of  August  1.    12/  Imports  exceed  quota  of  85,600  bales,  in  part,  because  import  data  are  not  adjusted  to  August  1-July  31 
mrketing  year.    Also,  may  include  6,000  or  more  bales  of  cotton  stapling  less  than  1-3/8  Inches.  *Revised. 

Bureau  of  the  Census. 
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Table  7-  — Cotton:    Acreage,  planted  and  hSrvested,  production,  and 
yield  per  acre  on  harvested  acreage,  hy  regions,  i960  to  date 


1,000 
acres 

Percent 
of  total 

1,000 
acres 

Percent 
of  total 

1,000 
acres 

Percent 
of  total 

1,000 
acres 

Percent 
of  total 

1,000 
acres 

Planted  acreage  5/ 

i960 

1,619 

10.1 

7,455 

46.3 

4,433 

27.6 

2,573 

16.0 

16,080 

1961 

1,446 

8.7 

7,785 

46.9 

4,639 

28.0 

2,718 

16.4 

16,588 

1962 

1  1,454 

8.9 

7,595 

46.6 

4,573 

28.1 

2,671 

16.4 

16,293 

1963 

1,353 

9.1 

6,845 

46.1 

4,165 

28.1 

2,480 

16.7 

14,843 

1964 

1,338 

9.0 

6,839 

46.1 

4,182 

28.2 

2,477 

16.7 

14,836 

1965 

1,27^ 

9-0 

6,435 

45.5 

4,094 

28.9 

2,349 

16.6 

14,152 

1966 

1,031 

10.0 

4,712 

45.5 

2,989 

28.9 

1,617 

15.6 

10,349 

1967 

977 

10.3 

4,385 

46.1+ 

2,720 

28.8 

1,366 

14.5 

9,448 

1968 

1,158 

10.6 

4,871 

44.7 

3,343 

30.6 

1,540 

14.1 

10,912 

1969  67 

1,203 

10.1 

5,725 

47.9 

3,498 

29.2 

1,535 

12.8 

11,961 

West 


Southwest 

2/ 


Delta 

3/ 


Southeast 


Total 


Production 


Harve sted 

acreage 

:  1,577 
:  1,409 

10.3 

6,955 

45.4 

4,284 

28.0 

2,493 

16.3 

15,309 

9.0 

7,205 

46.1 

4,404 
4,434 

28.2 

2,6l6 
2,605 

16.7 

15,634 

:  1,418 

9.1 

7,112 
6,440 

45.7 

28.5 

16.7 

15,569 

:  1,310 
:  1,306 

9-2 

45.3 

4,042 

28.5 

2,420 
2,421 

17.0 

14,212 

9.3 

6,250 

44.5 

4,080 
3,974 

29.O 

17.2 

14,057 

:  1,241 

9.1 

6,120 
4,348 

45.0 

29.2 

2,280 

16.7 

13,615 

:  l,O06 

10.5 

45.5 

2,774 

29.1 

1,424 
883 

14.9 

9,552 

:  957 

11.8 

3,895 

49.2 

2,262 
3,049 

27.8 

11.2 

7,997 

:  1,138 

11.2 

4,505 
5,265 

44.3 

30.0 

1,468 
1,438 

14.5 

10,160 

:  1,166 

10.4 

46.9 

3,355 

29.9 

12.8 

11,224 

1,000  Percent 
bales  8/  of  total 

1,000  Percent 
bales  8/  of  total 

1,000 
bales  8/ 

Percent 
of  total 

1,000 
bales  8/ 

Percent 
of  total 

1,000 
bales  8/ 

I960  : 

3,086 

21.6 

4,804 

33.7 

4,448 

31.2 

1,934 

13.5 

14,272 

1961  : 

2,823 

19.7 

5,155 

36.0 

4,497 

31.4 

1,843 

12.9 

14,318 

1962  ! 

3,128 

21.0 

5,037 

33.9 

4,724 

31.8 

1,978 

13.3 

14,867 

1963  : 

2,830 

18.4 

4,753 

31.0 

5,423 

35.4 

2,328 

15.2 

15,334 

1964  : 

2,822 

18.6 

4,410 

29.0 

5,483 

36.1 

2,467 

16.3 

15,182 

1965  : 

2,714 

18.2 

5,037 

33.6 

5,066 

33.8 

2,156 

14.4 

14,973 

1966  : 

1,928 

20.1 

3,396 

35.5 

3,086 

32.2 

1,165 

12.2 

9,575 

1967  ! 

1,655 

22.2 

2,961 

39.7 

2,184 

29.3 

658 

8.8 

7,458 

1968  : 

2,488 

22.7 

3,789 

34.6 

3,621 

33.1 

1,050 

9.6 

10,948 

1969  2/  : 

2,484 

21.1 

4,050 

34.4 

4,021 

34.1 

1,224 

10.4 

11,779 

Yield  per 

acre  on  harvested 

acreage 

:          West  1/  : 

Southwest  2/ 

:     Delta  3/  : 

Southeast  4/ 

:  United 

States 

:  Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pound 6 

:  27 

10/ 

2/ 

10/ 

2/ 

10/ 

2/ 

10/ 

2/ 

10/ 

:  937 

982 

331 

345 

497 

494 

37i 

376 

446 

454 

:  959 

992 

343 

339 

489 

537 

338 

384 

438 

464 

:  1,056 

1,004 

339 

341 

510 

556 

363 

404 

457 

475 

:  1,034 

1,026 

354 

354 

642 

579 

461 

421 

517 

491 

:  1,035 

1,018 

338 

360 

643 

587 

488 

431 

517 

500 

:  1,047 

972 

394 

365 

610 

578 

453 

430 

527 

498 

:  918 

975 

375 

375 

532 

563 

392 

406 

480 

497 

:  828 

973 

364 

381 

462 

550 

356 

390 

447 

485 

:  1,047 

404 

569 

342 

516 

:  1,023 

369 

575 

408 

504 

3  California, 

Arizona, 

New  Mexico,  and  Nevada. 

2/  Southwest  includes 

Texas  and 

Okla- 

hama.    3/  Delta  includes  Missouri,  Arkansas,  Tennessee,  Mississippi,  Louisiana,  Illinois,  and  Kentucky. 
hj  Southeast  includes  Virginia,  North  Carolina,  South  Carolina,  Georgia,  Florida,  and  Alabama.    5/  Not 
adjusted  for  final  acreage  compliance  with  allotments.    6/  Crop  reporting  Board  report  of  July  8,  1969. 
7/  Crop  Reporting  Board  report  of  August  8,  1969.    8/  500-pound  gross  weight  bales.    9_/  Actual  yield  per 
acre.    10/  Yield  trend — the  5^year  centered  average. 
Crop  Reporting  Board,  Statistical  Reporting  Service. 
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Table  ^, — Cotton:    Acreage  planted,  by  States,  average 
percent  not  harvested  1963-67?  average  acreage 
1963-67  and  annual  1968  and  1969 


States 

1963-67  : 

\     average  \ 
\  percent  not 
[  harvested  1/ 

:  1963-67  : 

[  average  ] 

Planted 
xyoo  : 

acres 

1969 
2/ 

:  1969  as 
:  percent 
:  of  1900 

;  Jrerceno 

 1, 

COO  acre  s 

Percent 

lMOxGH  U aJT O JL JLxla.  < 

.         xp  .0 

J$£--L 

cW 

i  on 
xyu 

95 

South  Carolina  ! 

P,  P 

>  0.0 

)i  CO 
M-pc: 

35^ 

3^5 

A7 

97 

Georgia  ; 

>  5.X 

p<co 

In  a 

H-XU 

XUU 

Tennessee  ; 

lick 
M-p*t 

■30I1 

39^ 

H-Xp 

T  AC 

xup 

Alabama  : 

:  6.9 

725 

555 

570 

103 

Missouri  : 

:  15.5 

3C9 

318 

330 

Mississippi  ! 

i  0.0 

n  opp 
X,<iOO 

1      1  ETC 

J-jJ-55 

X,<^5 

XUO 

Arkansas  ; 

:  p.m- 

1  TIT 

X,  1  1  1 

l,Wp 

1,WP 

1U3 

iiOXLZLSiana  . 

>          "5  q 
.          j>»  j 

kP"3 

H-*fP 

xup 

Oklahoma  : 

:  8.2 

538 

14-25 

k75 

113 

icxas  . 

>                V  "5 

PjjUp 

c  oca 

xxo 

New  Mexico  : 

I  5.8 

171 

162 

170 

105 

Arizona  : 

:  1.5 

325 

298 

320 

107 

California  ; 

•         0  0 

090 

095 

■n  0 
,flO 

XUc 

v/cner  bxaiies  3/  ! 

Jo  .0 

3x 

97 

United  States 

;  6.6 

12,726 

10,912 

11,961 

109.6 

American-Egyptian  kj  \ 

JL  CACl  O  t 

C-H-.p 

?8  0 

ilk 

1  1** 

New  Mexico  : 

;  3.1 

19.5 

lk.0 

16.0 

Uk 

Arizona  : 

:  1.9 

kl.7 

29.5 

33.0 

112 

California  : 

:  lh.3 

.7 

.6 

122 

Total  American- 
Egyptian  : 

;  2.9 

96.O 

68.U 

77.6 

113.5 

l/  From  all  causes,  including  removed  for  compliance.    2/  Crop  report  of 
July  8,  1969.    3/  Sums  for  "other  States"  rounded  for  inclusion  in  United 
States  totals.  ~~h/  Included  in  State  and  United  States  totals. 


Compiled  from  reports  of  the  Crop  Reporting  Board. 
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Table  10. -Upland  cotton:    Daily  rate  of  mill  consumption,  unadjusted  and  seasonally 
adjusted,  August  1966  to  date 


':  1966/67 

1967/68  1/ 

1968/69  1/ 

Month 

!  Un&a— 

;  justed 

;    Adjusted  2/ 

unaa— 
justed 

j      Adjusted  2/ 

unad- 
justed 

Adjusted  2/ 

Haj.es  o/ 

August 

, *»;r+ 

j' , 

September 

36,7W 

36,638 

33,570 

33,1+70 

31,662 

31,567 

Octob  ei* 

°.7  ?6q 

^6  7?6 

'.s  622 

■?1  QQ7 

November 

37,W+5 

36,319 

35,1+21 

31+.356 

32,382 

31,1+08 

December 

33,605 

36,81+8 

32,530 

35,669 

28,391+ 

31,131+ 

u  cmm  jr  i 

37,925 

37,291 

3*+,  705 

3l+,125 

31,731 

31,201 

February 

36,916 

35,633 

35,903 

3!+, 655 

31,81+8 

30,7!+l 

March  ; 

35,717 

3l+,7W+ 

35,551+ 

3U,586 

32,61+6 

31,757 

April  ! 

36,881 

36,193 

33,079 

32,1+62 

31,21+4 

30,661 

May  : 

36,031+ 

3l+,68l 

3>+,036 

32,758 

32,393 

31,177 

June  : 

35,026 

3^,577 

33,560 

33,129 

31,721 

31,3H+ 

July  : 

27,713 

33,070 

26,371+ 

31,1+73 

25,193 

30,063 

1/  Preliminary.    2/  See  March  1967  Cotton  situation,  CS-229,  for  seasonal  adjustment  factors.    3/  Run- 


ning  bales. 

Bureau  of  the  Census. 


Table  11. — Man-made  staple  fiber:    Daily  rate  of  mill  consumption  on  cotton-system  spinning 
spindles,  unadjusted  and  seasonally  adjusted,  August  1966  to  date 


;  1966/67 

1967/68  1/ 

1968/69  1/ 

Month 

Rayon 
and 
acetate 

Non- 
cellulosic 

2/ 

Rayon 
and 
acetate 

Non- 
cellulosic 
2/ 

Rayon 
and 
acetate 

Non- 
cellulosic 

2/ 

..    .     :  Ad- 
Unad-  : 

justed:"3 

Unad-  . 
justed:^ed 

,t    a     ''  Ad- 
,  Unad-  :.    ,  , 
j.  j  justed 
justed:"  ^ 

Unad- 

justed !JU£/e 

Unaa-  : .    .  , 
.    .    .  justed 
justed:" 

Unad-  iAd- 
.     ,    ,  justed 
justed  x 

1,000  pounds 


August 

2,1+66 
2,387 

2,387 

1,889 

1,802 

2,230 

2,159 

2,238 

2,135 

2,71+9 

2,661 
2,761 

3,002 

2,861+ 

September 

2,368 

1,795 

1,811 
1,81+7 

2,119 

2,102 

2,310 

2,331 

2,783 

3,01+2 

3,070 

October  : 

2,1+28 

2,355 
2,31+!+ 

1,858 

2,320 
2,362 

2,250 
2,21+7 

2,535 

2,520 

2,767 

2,681+ 

3,127 
3,126 

3,108 

November 

2,1+61+ 

1,91+7 

1,975 

2,388 

2,1+22 
2,51+1 

2,816 

2,679 

3,170 

December  : 

2,118 
2,281+ 

2,290 

1,695 

1,913 

2,11+8 

2,322 

2,251 
2,603 

2,559 

2,766 

2,813 

3,175 

January  : 

2,321 

1,956 

1,956 

2,285 

2,322 
2,367 

2,603 

2,809 

2,855 

3,H+8 
3,183 

3,H+8 

February  : 

2,212 

2,125 

1,938 

1,871 

2,1+61+ 

2,1+71+ 

2,758 

2,662 

2,873 

2,760 

3,072 

March  : 

2,053 

1,999 

2,021+ 
2,167 

1,969 

2,1+09 

2,962 

2,881 

2,861 

2,786 

3,300 

3,210 

April  ; 

2,062 

2,036 

2,106 

2,253 

2,221+ 

2,821 

2,71+1 

2,708 

2,673 

3,152 
3,1+07 

3,063 

May  : 

2,01+2 

1,998 

2,215 

2,080 
2,087 

2,599 

2,51+3 

2,935 

2,756 

2,868 
2,699 

2,806 

3,199 

June  : 

2,073 

2,052 
1,870 

2,139 

2,622 

2,596 

3,008 

2,935 

2,61+3 

3,322 
2,767 

3,21+1 

July  : 

1,593 

1,793 

1,990 

2,052 

2,1+08 

2,1+78 

2,750 

2,123 

2,1+92 

3,071 

T/ Preliminary. 2/  Includes  nylon,  acrylic  and  modacrylic ,  polyester,  and  other  man-made  staple 
fibers.    3/  See  March  1967  Cotton  Situation,  CS-229,  for  seasonal  adjustment  factors. 


Bureau  of  the  Census. 
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Table  12  Cotton  and  nan -made  staple  fibers:    Price  of  cotton  landed  Group  B  mil]  points, 

price  of  man-made  f .o.b.  producing  plants,  actual  and  cotton  equivalent, 
annual,  I96O-68,  monthly,  January  I967  to  date 


Year  ; 
beginning 
January  1 

Cotton  1/ 

Rayon 

Non-cellulosic  2/ 

Regular  3/ 

\     Modified  4/ 

Polyester 

Acrylic 

Actual 

:  Cot. 
:  equiv. 

•  5/ 

Actual  : 

Cot. 
equiv. 

2/ 

:  Actual  : 

Cot. 
equiv. 

5/ 

Actual 

•  Cot. 
:  equiv. 

:  Actual 

:    Cot . 
:  equiv. 

:  5/ 

Dollars 

I960  ! 

O.38 

0.43 

0.30 

0.31 

0.40 

0.42 

1.29 

x,c7 

1.08 

1.14 

O.96 

1961  ! 

38 

14-3 
•^J 

.27 

•*- 1 

.28 

.40 

.42 

1.17 

98 

1.04 

87 

1962  ! 

.1+0 

■~J 

.27 

.28 

.40 

.42 

1.14 

.96 

.93 

•  J7J 

78 

196s  : 

07 

.44 

.27 
•  <-  1 

.28 

.40 

.42 

1.14 

.96 

.80 

67 

196k  ! 

6/  34 

.  3Q 

.28 

.38 

.40 

.99 

83 
•UJ 

.80 

67 

67  30 

.34 

.28 

2Q 

.36 

•  38 

.84 

71 

.80 

.67 

1966 

5/.29 

.33 

.28 

.29 

•  36 

•  38 

.81 

.68 

.80 

.67 

1967  ! 

• 

.35 
•jj 

.28 

.29 

•  36 

•  38 

.63 

.53 
•  j  j 

.78 

.66 

1968  ! 

.40 

.28 

.29 

•37 

•  39 

.61 

.51 

.68 

.57 
•  j  1 

1967 

January 

.28 

•  32 

.28 

.29 

•36 

.38 

•  72 

.61 

.80 

•67 

February 

.28 

.32 

.28 

.29 

•  36 

.38 

.72 

.61 

.80 

.67 

Ifarch  i 

.28 

32 
•  j^ 

.28 

.29 

.36 

•  38 

.72 

.61 

.80 

.67 

April  ! 

.28 

32 

.28 

29 

•  36 

•  38 

.72 

.61 

.80 

.67 

May 

PQ 

•  jj 

.28 

?Q 

•£7 

•  36 

•38 

58 

49 

.80 

.67 

June 

•'7 

33 
oj 

I28 

29 

•  36 

•  38 

.58 

.49 

.80 

.67 

July 

.20, 

.33 
•  j  J 

.28 

.29 

•  36 

•  38 

.58 

.49 

.80 

.67 

August  ! 

30 

34 

.28 

.36 

•  38 

.58 

.49 

•^7 

.80 

.67 

September 

.32 
•  J 

.36 

.28 

.29 

.36 

.38 

.58 

.49 

.80 

.67 

October 

.33 

.^7 

.28 

.29 

•  36 

.38 

.58 

.49 

.80 

•67 

November 

.38 

.43 

.28 

.29 

•  36 

•  38 

.58 

.49 

.68 

•  57 

December 

.41 

.47 

.28 

.29 

.36 

.38 

.61 

.51 

.68 

.57 

•/I 

1968 

January 

•39 

.44 

.28 

•29 

.36 

•  38 

.61 

•51 

.68 

•  57 

February 

.37 
•  j  1 

.42 

.28 

.29 

•  36 

•30 

.61 

.51 

.68 

•  57 

March 

.37 

.42 

.28 

.29 

.36 

•  3o 

.61 

•  51 

.68 

•  57 

April 

.36 

.41 

.28 

•29 

•  3o 

.30 

.61 

.51 

.68 

•  57 

May 

.35 

•J/ 

.40 

.28 

.29 

.30 

I.A 

.40 

.61 

•51 

.68 

•  57 

June 

•  35 

.40 

.28 

.29 

.30 

•40 

.61 

•  51 

.68 

•  57 

July 

V  M— -J 

•  35 

.40 

.28 

•29 

•3o 

.40 

.61 

•51 

.68 

•  57 

August 

•35 

.40 

.28 

•29 

.38 

.40 

.61 

•  51 

.68 

•  57 

September 

•  35 

.40 

.28 

•  39 

.38 

.40 

.61 

•  51 

.68 

•  57 

October 

•  34 

•  39 

.28 

•29 

•38 

.40 

.61 

•51 

.68 

•  57 

November 

.32 

.36 

.28 

.29 

.30 

.61 

•51 

.68 

.57 

December 

.32 

.36 

.28 

.29 

•38 

.40 

.61 

.51 

.68 

•  57 

1969 

.68 

January 

•32 

.36 

.28 

.29 

•38 

.40 

.61 

•  51 

•  57 

February 

.31 

•35 

.28 

.29 

•38 

.40 

.61 

•51 

.68 

•  57 

March 

■  .31 

•35 

.28 

.29 

•  38 

.40 

.61 

•51 

.68 

.57 

April 

!  .31 

•35 

.28 

•29 

•  38 

.40 

.61 

•51 

.68 

•  57 

May 

!  .31 

.35 

.28 

.29 

.38 

.40 

.61 

.51 

.68 

.57 

June 

:  .31 

.35 

.28 

.29 

.38 

.40 

.61 

.51 

.68 

.57 

July 

:  .31 

.35 

.28 

•  29 

.38 

.40 

.61 

.51 

•  .68 

.57 

August 

September 

October 

November 

December 

y  SM  1-1/16",  Group  B  mill  points  f  O.96,  to  convert  to  a  net-weight  basis.  2/1.5  denier.  3/  1-5 
denier,  viscose.  4/  1.5  and  3.0  denier,  viscose.  5/  Actual  prices  converted  to  cotton  equivalents  as 
follows:    Cotton, f  0.88;  Rayon,  J  O.96,  and  non-cellulosic,  J  1.19.    6/  Prices  for  August-July  I966 


exclude  equalization  payments. 

Consumer  and  Marketing  Service  and  Modern  Textiles  Magazine . 
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Table  16.— Exports  of  cotton  from  United  States,  by  months,  August  i960  to  date 


Year 
beginning 
August  1 


August 


September 


October      :  November 


December 


January 


I960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 


i960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 


i960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 


Running  bales 


113.4 

193.0 

438.7 

720.2 

981.5 

975.6 

522*5 

COT  O 

537.3 

301.3 

139-3 

163.4 

156.6 

298.3 

382.7 

211.5 

27U.2 

360.9 

385.9 

501.4 

628.3 

587.1 

120.0 

184.0 

290.2 

387.9 

747.3 

244.0 

117.1 

226.5 

304.5 

370.1 

446.9 

277.7 

341.1 

348.1 

305.8 

517.7 

607.4 

458.0 

243.7 

276.9 

275.4 

297.6 

330.7 

474.3 

213.2 

261.7 

152.2 

185.4 

275.7 

54.8 

Cumulations 

since  August  1 

i960 

113.4 

306.4 

745.1 

1,465.3 

2,446.8 

3,422.4 

1961 

643.7 

966.0 

1,267.5 

1,669.3 

2,206.6 

2,587.9 

1962 

139.3 

302.7 

459.3 

757.6 

1,140.3 

1,351.8 

1963 

274.2 

635.1 

1,021.0 

1,522.1+ 

2,150.7 

2,737.8 

1964 

120.0 

304.0 

594.2 

982.1 

1,729.4 

1,973.4 

1965 

117.1 

343.6 

648.1 

1,018.2 

1,465.1 

1,742.7 

1966 

341.1 

689.I 

994.9 

1,512.6 

2,120.0 

2,578.0 

1967 

243.7 

520.7 

796.1 

1,093.7 

1,424.3 

1,898.6 

1968 

213.2 

474.9 

627.1 

812.5 

1,088.2 

1,143.0 

February  : 

March  : 

April      :       May       :  June 

:  July 

:  Total 

;  y 

Running  bales 


Cumulations  since  August  1 


4,267.5 
2,969.2 
1,874.0 
3,307.5 
2,154.2 
1,996.8 
3,036.2 
2,345.7 
1,198.5 


5,108.1 
3,360.7 
2,313.7 
3,797.2 
2,738.6 
2,232.7 
3,437.5 
2,782.1 
1,328.7 


5,692.8 
3,663.2 
2,613.0 
4,197.4 
3,145.5 
2,409.5 
3,725.7 
3,187.9 
1,896.5 


6,080.1 
4,023.7 
2,923.5 
4,578.0 
3,396.3 
2,623.6 
4,141.8 
3,570.8 
2,259.6 


6,328.0 
4,448.7 
3,167.8 
■+,965.5 
3,794.0 
2,799.7 
k, 440.8 
3,848.3 
2,453.3 


6,632.U 
4,912.9 
3,350.9 
5,662.4 
4,059.6 
2,942.1 
l+,668.8 
4,205.6 
2,731.4 


845.1 

840.6 

584.7 

387.3 

247.9 

304.3 

6,632. k 

381.3 

391.5 

302.5 

360.5 

425.0 

464.2 

4,912.9 

522.2 

439.7 

299.3 

310.5 

244.3 

183.1 

3,350.9 

569.7 

489.7 

400.2 

380.6 

387.4 

696.8 

5,662.4 

180.8 

584.4 

406.8 

250.8 

397.8 

265.6 

4,059.6 
2,942.1 

254.1 

235.9 

176.8 

214.1 

176.1 

142.4 

458.2 

401.4 

288.2 

416.1 

298.9 

228.1 

4,668.8 

447.2 

436.3 

405.8 

382.9 

277.5 

357.3 

4,205.6 

55.4 

130.2 

567.8 

363.1 

193.7 

278.I 

2,731.4 

l/  Totals  were  made  before  rounding. 
Bureau  of  the  Census. 
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Table  17. --Commodity  Credit  Corporation  stocks  of  cotton, 
United  States,  August  1,  I967,  to  July  31,  1968 


Extra-long  staple  1/ 


Date 


August  1 
August  h 
August  U 
August  18 
August  25 
September  1 
September  8 
September  15 
September  22 
September  29 
October  6 
October  13 
October  20 
October  27 
November  3 
November  10 
November  17 
November  2h 
December  1 
December  8 
December  15 
December  22 
December  29 


Total 


5,781 
5,781 
5,572 
5,572 
5,311 
5,311 
i+,91+8 
U,952 
^,365 
M69 
3,770 
3,778 
3,320 
3,333 
2,969 
3,0lU 
2,51+5 
2,565 
2,000 
2,038 
1,698 
1,765 
1,672 


Upland 


Owned 


Under 
loan 


Total 


Owned 
3/ 


5,602 
5,602 
5,395 
5,395 
5,13^ 
5,13U 
l+,770 
It,  770 
k,lQ0 
4,l80 
3,581 
3,581 
3,112 
3,112 
2,70U 
2,70U 
2,lU7 
2,11+7 
1,51+3 
1,51+3 
1,157 
1,157 
1,013 


y 

2 

6 
9 
13 
19 
27 
1+1 
51+ 
102 
11+7 
231+ 
255 
296 
330 
377 
hkk 
1+97 


5,602 
5,602 
5,395 
5,395 
5,13U 
5,131+ 
U,772 
l+,776 
1+,189 
"+,193 
3,600 
3,608 
3,153 
3,166 
2,806 
2,851 
2,381 
2,1+02 
1,839 
1,873 
1,53U 
1,601 
1,510 


179 
179 
177 
177 
177 
177 
176 
176 
176 
176 
170 
170 
167 
167 
163 
163 
160 
160 
156 
156 
155 
155 
151 


Under 
loan 


1 
3 
5 
8 
9 
9 
11 


Total 


179 
179 
177 
177 
177 
177 
176 
176 
176 
176 
170 
170 
167 
167 
163 
163 
161 
163 
161 
16U 
161+ 
161+ 
162 


January 

5 

1,808 

1,013 

633 

l,6U6 

151 

11 

162 

January 

12  i 

1,830 

956 

710 

1,666 

151 

13 

161+ 

January 

19 

1,922 

956 

802 

1,758 

151 

13 

16U 

January 

26 

1,887 

871+ 

848 

1,722 
1,71+0 

151 

ll+ 

165 

February 

2  'i 

1,906 

87I+ 

866 

151 

15 

166 

February 

9  : 

1,867 

821+ 

876 

1,700 
1,691 

151 

16 

167 

February 

16 

1,860 

821+ 

867 

151 

18 

169 

February 

23  : 

1,821 

789 

862 

1,651 

151 

19 

170 

March 

1  : 

1,882 

789 

922 

1,711 
1,6U8 

150 

21 

171 

March 

8  : 

1,821 

739 

909 

150 

23 

173 

March 

15 

1,799 

739 

888 

1,627 

ll+9 

23 

172 

March 

22  : 

1,71+2 

708 

862 

1,570 
1,536 

11+9 

23 

172 

March 

29  : 

1,708 

708 

828 

li+9 

23 

172 

April 

5  : 

1,677 

689 

817 

1,506 

ll+8 

23 

171 

April 

12  i 

1,668 

689 

807 

1,1+96 

li+8 

21+ 

172 

April 

19  ; 

1,631 

661 

801 

1,1+62 
1,1+62 

li+i* 

25 

169 

April 

26 

1,631+ 

661 

801 

ll+i+ 

28 

172 

May 

3  : 

1,276 

298 

810 

1,108 

ll+O 

28 

168 

May 

10  : 

1,275 

298 

809 

1,107 

ll+O 

28 

168 

May 

17  : 

1,052 

97 

790 

887 

137 

28 

165 

May 

2U  : 

1,021 
971+ 

97 

760 

857 

137 

27 

161+ 

May 

31  : 

72 

71+3 

815 

132 

27 

159 

June 

7  : 

966 

72 

735 

807 

132 

27 

159 

June 

11+  : 

898 

56 

685 

7l+l 

131 

26 

157 

June 

21  ! 

875 

56 

663 

719 

131 

25 

156 

June 

28  : 

818 

1+2 

620 

662 

131 

25 

156 

July 

5  : 

800 

1+2 

602 

61+1+ 

131 

25 

156 

July 

12  : 

7U3 

36 

551+ 

590 

129 

21+ 

153 

July 

19  : 

683 

36 

l*9U 

530 

129 

2U 

153 

July 

26  : 

610 

31 

1+27 

1+58 

129 

23 

152 

July 

31  i 

205 

25 

32 

57 

127 

21 

11+8 

1/  Includes  American -Egyotian  and  Sea  Island, 
fter  July  31, 
than  500  bales. 


2/  Excludes  cotton  sold  May  1,  1968,  through  July  21+  for  delivery 

1+/  Less 


Agricultural  Stabilization  and  Conservation  Service. 
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Table  18 — Commodity  Credit  Corporation  stocks  of 
cotton,  United  States,  August  1,  1968,  to  date 


AUGUST  I969 


Date 

Total 

Upland 

Extra-long  staple  1/ 

Owned 

2/ 

:  Under 
:  loan 

;     Total  ; 

Ownec 
37 

:       Under  : 
:       loan  : 

Total 

1,000  bales 

1968 

,1,0 

11+8 

August 

1 

205 

57 

57 

— — 

11+8 

August 

9 

201 

53 

53 

ll+8 

ll+8 

August 

16 

201 

53 

53 

ll+8 

ll+8 

August 

23 

200 

52 



52 

ll+8 



ll+8 

August 

30 

I89 

52 



52 

137 



137 

September 

6 

173 

1+6 



kb 

127 

127 

September 

13 

173 

1+6 

1+6 

109 

109 

September 

20 

156 

1+6 

1 

1+7 

109 

109 

September 

27 

I76 

1+6 

21 

67 

109 

109 

October 

h 

183 

38 

36 

Ik 

109 

109 

October 

11 

196 

38 

1+9 

87 

109 

109 

October 

18 

225 

38 

78 

116 

109 



109 

October 

25 

260 

38 

113 

151 

109 

109 

November 

1 

320 

38 

173 

211 

109 

109 

November 

8 

U23 

38 

276 

3lU 

109 

109 

November 

15 

550 

38 

1+03 

1+1+1 

109 

109 

November 

22 

778 

38 

631 

669 

109 

109 

November 

29 

953 

38 

806 

81+1+ 

109 

V 

109 

December 

6 

1,23U 

38 

1,087 

1,125 

109 

y 

109 

December 

13 

1,590 

38 

1,1+1+3 

1,1+81 

109 

y 

109 

December 

20 

1,830 

38 

1,682 

1,720 

109 

1 

110 

December 

27 

2,112 

38 

1,963 

2,001 

108 

3 

111 

1969 

January- 

3 

2,312 

38 

2,l6U 

2,202 

107 

3 

110 

January 

10 

2,808 

38 

2,657 

2,695 

106 

7 

113 

January 

17 

3,081 

38 

2,928 

2,966 

106 

9 

115 

January 

2k 

3,319 

38 

3,l6l 

3,199 

106 

11+ 

120 

January 

31 

3,1+19 

38 

3,259 

3,297 

105 

17 

122 

February 

7 

3,507 

38 

3,3^6 

3,38U 

105 

18 

123 

February 

lU 

3,59^ 

38 

3,1+32 

3,1+70 

105 

19 

121+ 

February 

20 

3,652 

38 

3,1+89 

3,527 

105 

20 

125 

February 

28 

3,706 

32 

3,51+9 

3,58l 

105 

20 

125 

March 

7 

3,7^0 

32 

3,583 

3,615 

105 

20 

125 

March 

ll+ 

3,750 

32 

3,593 

3,625 

105 

20 

125 

March 

21 

3,729 

25 

3,578 

3,603 

105 

21 

126 

March 

28 

3,71+6 

25 

3,596 

3,621 

10l+ 

21 

125 

April 

3,728 

25 

3,578 

3,603 

105 

20 

125 

April 

11 

3,718 

25 

3,568 

3,593 

105 

20 

125 

April 

18 

3,689 

25 

3,5^0 

3,565 

105 

19 

12 1+ 

April 

25 

3,680 

25 

3,530 

3,555 

105 

20 

125 

May 

2 

3,631 

25 

3,1+83 

3,508 

105 

its 

123 

May 

9 

3,593 

25 

3,1+1+6 

3,1+71 

105 

17 

122 

May 

16 

3,5^9 

2k 

3A03 

3,1+27 

105 

17 

122 

May 

23 

3,528 

2k 

3,382 

3,1+07 

ioi+ 

17 

121 

May 

30 

3,502 

2k 

3,357 

3,381 

10l+ 

17 

121 

June 

6 

3,1+78 

2k 

3,333 

3,357 

101+ 

17 

121 

June 

13 

3,1+33 

21+ 

3,288 

3,313 

103 

17 

120 

June 

20 

3,368 

2k 

3,225 

3,21+9 

103 

16 

119 

June 

27 

3,316 

2k 

3,171+ 

3,198 

103 

15 

118 

July 

1+ 

3,275 

2k 

3,13^ 

3,158 

103 

ll+ 

117 

July 

11 

3,215 

2k 

3,075 

3,099 

103 

13 

116 

July 

18 

3,175 

2k 

3,031+ 

3,058 

103 

13 

116 

July 

25 

2,913 

2k 

2,776 

2,800 

103 

10 

113 

1/    Includes  American-Egyptian  and  Sea  Island.    2/  Excludes  cotton  sold  April  29,1968,  to  date,  for 
delivery  in  the  I968  marketing  year.    3/  Includes  American-Egyptian  cotton  transferred  to  CCC  from  the 
national  stockpile,    k/  Less  than  500  bales. 


Agricultural  Stabilization  and  Conservation  Service. 
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Table  20. r -Cotton:    American  Middling  White,  spot  prices  in  designated  U.S.  markets,  loan  rates, 
and  prices  received  by  farmers  for  upland  cotton,  August  I965  to  date 


Year  : 
beginning  : 
August  1  : 

Average  spot  market  prices  per  pound  1/  • 

15/16  inch 

1  inch 

1-1/32  inches 

1-1/16  inches 

1-3/32  inches  : 

Prices  per  pound 
received  by 
farmers  for 

upland  cotton  2/ 


1965 
August 
September 
October 
November 
December 
January 
February 
March 
April 
May 
June 
July 


1967 


1968 
August 
September 
October 
November 
December 
January 
February 
March 
April 
May 
June 
July 

Average 
loan  rates  4/ 
1969 

Loan  rates  4/ 


28.64 
28.37 
28.30 
28.21 
28.12 
28.10 
28.06 
28.06 
28.09 
28.13 
28.13 
28.13 


Cents 


29.98 
29.72 
29.68 
29.62 
29.53 
29.51 
29.46 
29.46 
29.49 
29. 5T 
29.60 
29.60 


30.98 
30.69 
30.67 
30.61 
30.48 
30.50 
30.42 
30.44 
30.50 
30.63 
30.71 
30.68 


31.67 
31.42 
31.48 
31.36 
31.22 
31.30 
31.30 
31.37 
31-47 
31.60 
31.71 
31.68 


32.36 
32.01 
32.07 
31.94 
31.84 
31.94 
31.96 
31-99 
32.07 
32.22 
32.37 
32.37 


28.90 
29.48 
29-39 
29.02 
27.91 
26.62 
26.89 
27.61 

28.24 
28.41 
29.34 
29.72 


Average  : 
Loan  rates  4/ 

28.19 

29.60 

30.61 

32.09 

3/28.03 

27-76 

29. 11 

29-96 

30.62 

31.41 

5/28.31 

1966  : 

August  : 

20.54 

22.04 

23. 11 

24.09 

24.76 

21.17 

September  : 

20.34 

21.86 

22.94 

23-95 

24.61 

21.17 

October  : 

20-32 

21.83 

22.93 

23-96 

24.62 

22.45 

November  : 

20.28 

21.84 

22.94 

24.18 

24.83 

21.89 

December  ; 

20.17 

21.92 

23.02 

24.52 

25.17 

21.96 

January  i 

20.12 

21.97 

23.12 

24.78 

25.44 

19.79 

February 

19.94 

22.01 

23.17 

24.95 

25.62 

20.21 

March 

19.94 

22.08 

23-21 

24.99 

25-67 

20.45 

April 

19-99 

22.17 

23.33 

25.06 

25.74 

20.43 

May 

20.07 

22.23 

23.41 

25-11 

25.80 

19.70 

June 

20.18 

22.40 

23-59 

25.37 

26.08 

20.34 

July  ! 

20.42 

22.57 

23.81 

25.71 

26.41 

20.92 

Average 
Loan  rates  4/ 

20, 20 

22.08 

23.22 

24.72 

25.40 

3/20.64 

19.71 

21.11 

22.06 

22.91 

23-51 

5/20.21 

August 

20.37 

22.77 

24.16 

26.19 

26.89 

22.00 

September 

20.15 

23.22 

24.91 

27.13 

27.83 

21.27 

October 

20.01 

23-40 

25.95 

28.49 

29.26 

27.27 

November 

20.74 

24.98 

29.79 

32.54 

33.58 

30.48 

December 

22.00 

27.02 

32.40 

34.80 

35-86 

27.61 

January 

21.17 

26.19 

30.60 

33-12 

33-99 

22.45 

February 

20.42 

25.40 

29.30 

31.87 

32.80 

20.45 

March 

20.29 

25.21 

28.75 

31.39 

32.30 

20.29 

April 

20.14 

25.06 

28.45 

30.86 

31-75 

20.22 

May 

20.17 

24.93 

28.18 

30.32 

31.25 

21.59 

June 

20.32 

24.83 

28.04 

30.14 

31.04 

21.12 

July 

20.61 

24.94 

28.13 

30.33 

31.22 

21.46 

Average 
Loan  rates  4/ 

20.53 

24.83 

28.22 

30.60 

31.48 

3725.39 

17. 81 

20.36 

21.61 

22.91 

23-76 

5/19.47 

:  21.11 
:  21.20 
:       6/21. 2U 
:  5/20.55 
:  5/19.95 
:  5/19.68 
:  5/19.49 
:  5/19.33 
:  5/19.23 
:  5719.46 
:  6/19.54 
:  I/19.53 

25-05 
24.97 
24.29 
23.27 
22.68 

22.47 

22.21 
22.09 
21.99 
21.93 
21.89 
21.92 

28.30 
28.09 
26.89 
25.17 
24.37 
24.16 
23.76 
23.66 
23.56 
23.51 
23.51 
23.57 

30.59 
30.34 
28.98 
27.01 
26.27 
26.12 
25-65 
25.61 
25.60 
25.66 
25.64 
25.67 

31-47 
31-17 
29.74 
27.66 
26.85 
26.67 
26.16 
26.10 
26.05 
26.11 
26.10 
26.13 

25-99 

26.24 

26.51 

24.16 
21.55 
19.23 
19.60 
20.46 
20.63 
20.09 
21.24 

21.74 

:  20.03 

22.90 

24.88 

27.52 

:  17.79 

20.34 

21.84 

— M  

24.54 

.5/19.69 

i  17.89 

20.34 

21.94 

23.94 

24.64 

.5/19.71 

l/  Prices  include  equalization  payments  which  were  eliminated  August  1,  1966.    2/  Excludes  domestic  allotment  payments,  price 
support  and  diversion  payments.    3/  Weighted  average.    4/  Spot  market  loan  rates  exclude  l4-poin±  premium  in  1965,  20-point 
premium  in  1966,  30-point  premium  in  1967,  35-point  premium  in  1968,  and  45-point  premium  in  1969  for  3.5-4.9  mlcronalre,  Spot 
prices  are  for  cotton  with  micronaire  readings  of  3.5  through  4.9.    5/  Average  of  the  crop.    6/  Average  of  six  markets. 

Agricultural  Stabilization  and  Conservation  Service,  Consumer  and  Marketing  Service,  and  Statistical  Reporting  Service. 
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Table  21 — Cloth  values,  raw  fiber  prices,  and  mill  Ear gins  for  unfinished  cotton  carded 
yarn  goods  una  blended  fabric  (polyester  and  cotton),  August  1966  to  date 


Year 

and 

month 

Cotton  fabric  1/ 

Blended  fabric  2/ 

:  Fabric 
values 

|    Price  of  \ 

*  raw 

"    cotton  4/  \ 

Mill  ; 

margins 

^  ; 

Fabric 
value b 

3/ 

|    Price  of 

raw 
:    fibers  6/ 

Mill 
aarglns 

:  5/ 

.  £J 

I960 

August 

Cent  8 

00.79 

25.ll 

41.68 

128.73 

65.30 

63.43 

September 

0  (  .IX 

0)1  AA 
<i4  .00 

42.23 

125.94 

62.00 

63.94 

October 

07  .lo 

d4.01 

42.35 

121.69 

57.28 

64.41 

November 

O  |  .10 

24.95 

42.23 

118.06 

57.49 

60.57 

December 

66.76 

25A9 

41.27 

114.50 

58.17 

56.33 

January 

66.45 

25.76 

40.69 

112.91 

58.56 

54.35 

February 

66.42 

25.88 

40.54 

109.81 

58.76 

51.05 

March 

66.29 

25.87 

40.42 

107.89 

58.75 

49.14 

April 

co  .Ox 

r\  c  AO 

25.92 

40.09 

107.68 

58.71 

48.97 

May 

Cc  lin 
03.40 

CJ'Ol 

39-59 

98.83 

49.56 

49.27 

June 

04.30 

26.05 

38.33 

94.01 

49.6O 

44.41 

July 

04.14 

26.24 

37.90 

94.23 

49.66 

44.57 

Average 

OO  .ID 

25.50 

40.62 

IH.19 

56.99 

54.20 

1957 

52.67 

August 

03.07 

cb  .04 

37.23 

102.47 

49.80 

September 

03.90 

d  1  .do 

36.64 

105.81 

50.09 

55-72 

October 

03.91 

OA  "l£ 

^0 .10 

35.75 

113.18 

50.50 

62.68 

November 

65.27 

21  All 

31.04 

33.43 

119.03 

52.18 

66.85 

December 

67-50 

35-14 

32.36 

123.65 

54.33 

69.32 

January 

67.71 

33-99 

33.72 

125.50 

53.58 

71.92 

February 

67.64 

32.28 

35.36 

126.54 

53.00 

73.54 

March 

67.29 

31.16 

36.13 

H8.65 

52  .DO 

65.97 

April 

of  •  >c 

OA    C  C 

36.77 

115.67 

52 .42 

63.25 

May 

07.43 

oa  1  0 

30.13 

37.30 

115.97 

52.12 

63.85 

June 

Of  .  [0 

on  <V7 

29. 97 

37.73 

114.78 

51.94 

62.84 

July 

60.  08 

30.02 

38.06 

115.65 

51.96 

63.69 

Average 

00.47 

- 

30.60 

35-87 

116.41 

52.05 

a, 

1  CAP, 

August 

fift  rvlj. 

00  •  Wf 

on  t  0 

37.85 

116.00 

OH-  •  V* 

September 

00  .Uj 

on  no 

^9 .9.3 

38.10 

114.12 

ci  QQ 

.00 

ucboucr 

6ft  01 

28.98 

39.03 

III.74 

51.43 

60.31 

11U  vr*!  II  >*zl 

68.11 

07  -31 
C  |  .J  x 

40.80 

111.21 

50.70 

60.51 

December 

68  .'45 

26.43 

42.02 

111.05 

50.37 

60.68 

January 

68.58 

26.05 

42.53 

108.94 

?0.34 

oA  £n 

February 

68.60 

25.52 

43.08 

105.18 

50.17 

55-01 

March 

OO.^O 

OC  kit 

42.92 

105.32 

50.17 

55.15 

April 

68.16 

25.45 

42.71 

108.87 

50.17 

58.70 

May 

68.20 

25.47 

42.73 

111.20 

50.26 

60.94 

June  ! 

68.20 

25.39 

42.81 

109.84 

50.24 

59.60 

July 

68.31 

25.29 

43.02 

110.41 

50.19 

60.22 

Average  ! 

68.25 

26.79 

41.46 

110.32 

50.66 

59.66 

1/  Expanded  construction  series, 
tions).    3/  The  estimated  value  of  fabric  obtainable  from  a  pound  of  raw  fiber.    4/  Monthly  average  prices 
per  pound  for  four  territory  growths,  even  running  lots,  prompt  shipments,  delivered  at  Group  201  (Group 
B)  mill  points  including  landing  costs  and  brokerage.    5/  Difference  between  fabric  values  and  fiber 
prices.    6/  Monthly  average  prices  per  pound  for  polyester  and  raw  cotton  delivered  at  mills.  However, 
these  prices  (list)  for  polyester  are  reported  to  be  higher  than  actual  prices  paid  by  mills  because 
of  discounting  practices. 


Consumer  and  Marketing  Service. 


-  27  - 


CS-2l*2 


AUGUST  1969 


I  c    C  'L 

10  O- 

O  H  * 

X  0  1 


O  -P 


43  3  -h  irM 

aj  -P 


£  3  3  S^tl 

S<0  -H  p, 
S  P. 


at 


•T5  X  Tl  H 
:X:  O  3  S  col 

■a  5 


to 

0  • 

m  -h  -a  to 

r-i 

.  ales  ' 

To1 

Weight 

Loth  | 

u 

43  r-0 

s 

0 

'Prima- 
!  rily 
]  cotton 

C  td  a!  -5  | 

•3  mi*  I 

3  h  o  +>  1 

o  2.  o  -h  : 


)  o 
>  0 


<H  (1 

O  w 


o  w 

O  <D 


cm  un\0  cm  co 

VO  C—  O  ON  ON 
H 

IA  O  N  unvo 
VO  H  On  CO  CO 
rH  b—  CO  ro  CO 

8O  O  CO  O 
SO  H  J/  t?~ 

ro  m  unj-  j- 
romvovfl  J- 

8"  CO  J"  VO  rH 
CM  C-CO  CM 

co  ro  ro  co  j- 


fOH  H  H  fO 


ON  un  ro  VD  CO 
-d"  ON  H  CO  rO 
OO  CM  On  novo 

CM  CM  CM  cOJ- 


C-VO  ON  ON  C 


SCO  NO  CO  O 
ON  O  CM  H 
ON  rH  CO  COVO 


C-*  C—  O  VO  CM 
cm  J-  H  vo  co 
r-t  On  On  Oni/n 

ON  ro 

ovo  in 
un3-  ON  CM  UN 
J"  On  O  H  un 

ro  cm  ro  co  ro 


CO  UN 


cy  t--  on 
o  c~-  m 
to  m 


H  irv  o  t- 
oj  rn  H  -a-  co 
to  to  to  cvi  H 


O  OJ  IAHVO 
lAfOCO  t~0\ 

OJ  OJ  CO  to  irv 
to-3-  VO  U"N  ITV 


VO  rOO  t— CO 
trv  O  co  ir\vo 
H  cvj  to  OJ  OJ 


l/MA  o  04  vo 

HHrt 

J-  ON  O  H  to 
cvi  irv  H  to  j" 

S-  CO  CVI  ITV  rH 

HmcoHJ 


PJ-  ONO  C— 
H  H  CVI  H 
J-  ONVO  OJ 


O-  CO  COCO  ON  CO  CO  UNVO  O  CM  H 

ON  CM  J  ON  i— I  VO 

CO 

o 

CM*  UNVO  H  H  ON  OJ  J"  rOHVOVQ 
ON  CO  £-<£>  b-  C—  CO  ON  ON  CO  C--VO 

O       t^qp  H  CO 
4  UNO  O  On  O 
H  rH  rH 

3 

8 

UN 

CO  fOJ  CO  t"-  H  J"  CO  -J  OJ  t*-0 
O  UN  CM  3  ON  UN  CM  lArOMAUN 
UN  OWO  CM  -4  O  UN  CO  ON  CO  U"\  t"- 

O-  ON  CM  rH  H  CO 

J- J  J-  \£)  r-l  CM 

VO  -3-  UN  CM  b~  t- 

H 

s 

CO 
CO 

ro 

4  OM3  ON  J-  CO  ON  UN  J-  CO  NO  H 

3-  j-  ro  co  00  co  co 3-  co  co  co 

ON       rH  CM  CO  ON 
rH  CM  UN  UNJ-  J- 

to 
to 

OJ 

3* 

cvj 

-3-  t-md  LTN  tH  ON  UN  ON  CO  O  H 

Onvo  UN  rH  NO  H 

CVJ 

t- 

COHrOroHVOcoOCOHCMO 
COCOCOCOCOCO-^t-J  cocococo 

J-  t-vo  t—  ro  O 

CM  CM  3  CO-*  J- 

4 

CVJ 

i 

VQ  CM  UNVQ  ON  J-  ON  rH  H  CO  -4  ON 
3-  CM  ONONHCOO-3-NOCMCO-5 

'O  ONVO  ON  UN  UN 
CO  CM  CM  ON  CO  J- 
ON  CM  CO  t-  ON  CM 

CO  UN  UN  UN  UN  C—  rH  ON  CO  UN  UNJ- 
HHHiHHHCMrHMHHi-i 

H  CO  CM  t-  O  ON 
r-l  H  CM  H  CM  H 

ccT 

ON 

s" 

H 

VOcOOvON^COCOCM  ON  H  H  LTN 
O-CO  on  onvo  ro  b-vo  CO  vo  VO  CO 
rl  H  H  CM  CVJ  romcAi  CO  CO  ro  CM 

VO  UN  VO  ON  UN  rH 
CM  CM  -5  IAO  J 
CM  rH  3"  -4  UN  CO 

l/N 

g 
H 

rH  CO  UN  CM  ISIACM  H  rOH  fOUN 
CO  UNCO  t— O  UN  (O  ON  O  rH  ONVD 
O  ON  t—  ON  ON  CO  O  ON  CM  r-l  O  O 


ONVO  CM  CM  -3- 

^ojcq^ON 


C-OMOt 


CVJC— VOfOrHOrOH. 
CVJ  HvSvo  oJvovo  - 
CVIJ-  t~  OJ  ONCO  CO 

aOOOONH-d-fOCVION  ONCO 
H  H  H  rldrirl 


■  VTN  CTVH 

&COVO 
CO  liN 


t~  IA  O  ITN  C  , 

CO  ON  j-  COOl/\CVJ-3-ON<^  

CVJOJrHCVJCVlCVJtOtOfOJ-tOtO 


COONlAlfNONO  HJ--^-  fOVO  OJ 
VO  lA-S-  O-VO  fOl/NfOCOcp-5  C5> 
v3      O  OvJF  t— CO  CVJ  ONO  ON O 

cvjcvicocvjcvjcvjcvjrocvifocvico 


'tOOtp-JCTvcvlCVJCpt-lAt 

iHdHHnHrJWHrlr 


to  to  to -4"  C— VO  CO  CO  CO  ITN  U^^J- 


tovoOVOtoCVIiAOt-HHO 


iTNi/N-d--i±-d-j-  COLA  UNJ  - 


CVJHONCVJCOt-lAI>-tO-3ttOH 

VJ  J  cvj^v5fot--cvivocococo 

O  l>-VO  tOtOC-J-CfiCVJltNr-ICVJ 


CVJCVJOJCVIHCVIHOJCVICVJI 


r- J-  CO 


O  UN  CO  H  VO  VO 

UNCO  vo  so  CO  o 
CO  UN  C-  O  CM  C- 


UN  CO  VO 
CO  UN  t"- 

HH  1-4  H  rHH  CvTr-TrH 


t-CO  H  CO  UN  ON  rH  HCO  UNUNO 


ON  O  CM  VO  1 


1  VO  UN  UN  CO  H  CO 


vo  C-rovO-=t-  uncoco  O  i>-vo  co 
HHHHHHrlHOJ  HHH 


-d-  CO  vo  HfOO  OM> 
co  t-vo  un  rO-4  CM  UN  co  ro  co  H 


UN  CM 

O  ro 
c-vo 


cvi  £cS  1 

CO  rH  CO- 


VO UNJ-  VO  ON  CO 

-Jvo  l*-  covo  CO 

H  H  rl  W  H  rl 


UNCO  CO  J"  O-  CO 
OJ  CM  ON  t—  CVI  CO 
CO  UNJ-  ON  CO  CM 


212) 


-st  C~J'  cd  OJ  irv 
O  OJ  OJ  O  O  rH 
OJ  cvj  to  to  to  to 


VO  IAO  fO  t~-4- 

O  CTvvo  S  ON  O 
ON  ON  H  O  VO  r-l 


VO-d-  O-  ONCO  CO 
VO  H  to  E-  H  H 
r-l  CVJ  H  CVJ  CVJ 


H  VO  ONCO  J-  in 


C —  O  VO  CVJ  VO  to 


fOHVO  u>vo  o 
to  j-  m  o  co  vo 
on  onco  co  3  O 

H  cvi  oj  to 


SO  CVJ  LTV  H  l/N 
Ov  Ov  O  CO  CVJ 
HVO-3-  O  OJVO 


H  H  OJ  -if  to  to 


OnI* 

J-  l 


J-  irvvo  t^co 

"5  VO  VO  VO  VO 
_N  ON  ON  ON  ON 
H  H  H  r-l  H 


31 

vo  ^. 

ON>-3  fc. 
rH 


CJ3(jJh>>CH«IP,+>>0 

oaijftdp^svuov 

h>fc.gi?ai:3':3'3wOS« 


ON     C  fO 

VO  3  D 
ON  *~3 


)  p4+J    >  O 

CD    O   O  0) 

b  b  s  w  o  s  o 


ON  UN 

f  8< 

vrT  c~- 

vo  vo 


CO  co^ 

ITN  CO 


v  §  0*N  S 

i  '-a  H  ►a 


u  q  oi 

t)  Jl»  ^ 

•  -rl         T3    fd  -H 

CVI  1  0>  -P  B  rH  C 

to  0)  W  O  >>  P 

cu  C  01  d  H  o 

.  O  CH  J  J< 

to     -o  q  +> 
u  s  2  ts^ c  t, 
u)  o  3  £  r-l  q  o 

Sd  a  a    9  ■> 

h  rl  p  o    •  tt  ta 
p,  a)  o  o  q  j 

01  o  o 

J3   C  B  o      J;  4> 

+3    3  0>  W)    •>VO  J3 

O  tj  C  U  ON 

W  ^  -H   Q)  r)  r) 

q  o>  o  u  <u  o  p 

•H  to  ta  u  3 

\  «  aj  o 

'  UN|  M  h  rl  0) 


ht3  0)  M 


O  O       O  +3 

a>  p,j3  a> 
n  u  ^ 

tO    W  <M  <s 

ON  M 
tTN  (3 
.  ON  O 
H    O   CJ  rH  *H 
•rl    O  -rj  tO 
<U        +>  >)-H 
>  3  H  H  > 
aj  <D  3  to 
T3   0)  XI  rj 

§  31  Tj  M  jv. 

"  §48 


§5  J!  ^ 

43 

•H 


aj  tj 

to-tJd 


>■        rH  bOXl 

3  v  aj  a  d 

H^,  «H  J3  J3  a 


O  J3   Pt  0)  U 
tS  43  J-. 

tu  X) 


?  -a? 

H  p  0)  -rl 


W  it, 

0)  o 


' 3  •§  g^-a 

.  &  ON 

O  0)  +> 

•rl  S  ta  S  «  C 

-P  S  -d      V  S 

i  OJ  3  *H  ta  H  Q 

!  M  2  rd  ih  d  1 

■  q  C  u  <u  rO 

o  O  p  v  a) 

I  rH  GPP 

,o  -d  -P  a>  rC  aJ 

5  SrH1 


-43  43 
10  111  C 


tTo 

u      a}^  43  t) 

tu  to)  w  3  3  ol 

to  -H  ft 

rj   •  u  at  « 

«    Si  t    HO  • 

O  O  O  43  H  CO  CO 

O  ■H  U  V  3  vp 

In  W  to  On 

OJ  JD  «  to  \H 

H  flJ  w  tJ  ifl  COl 

0)   0)  Cj  TJ     •  JH 

ta'd  i3  §  o  s 

Oft"  tH 
■H         W  \  W  U 

JH       -p  VO|Tj  rQ  0> 

O  O  cJ  h  rd  P 

Q)         O  O  Qh  W 

H  u  cj  *  u  ta 

a)  ta     <m  -h 

&  P1  -5  ta*  8  ■* 

H^r5  ?    D  «0 

*  p  w  o      -P  ro 


■0  -d 


Tl  1-1  h  « 

d      O  o) 

•H  43  _  -P 

J  +"d  d 

H  II  Q 

(7  to  c  - 

to  ^ 

oj  H  to 
S1?  3 

^Srl 
WOO 


C   10  to  «iH 

H  to  5  to  o 

.     43  E  « 

\  t3  0) 


II  3  rl 

o    H  -a 

d  to  tI  oi 

1    O  *M  43 

*h  td 

r.  ->rH 

!  41  t)  O 

[  d  10  U 
43 

*  td 

o  to"  o  3m) 

«  *  ^  - 


-  28  - 


CS-2t2 


51 

OJ  O\0O  m  rH 

!||  MiM 

..I  -« $mi 

©1    w  O-a-  J-  i-i 


i 


M2t& 

mo  cToso 

HHH  <H 

CC  ON  »H  C\J  <J\ 

j-  ir\  t—  o  j- 

HHrlOlSl 
fO  OJ  CM  Oj  CM 

l-\\o  \o  vo  u-\ 

VO  -3"  LT\  lf\  UA 


H  O  J  H  O 

y  mam 

iiiii 


mj-  mco  lAcvjj-  m\o  u-\  ro^o 

HHHHHHHHWHHH 


4Hj    CO  NO  SO 

^  3«*  Ed  s?  2 


o  iavo  r-tom  ^cocoon)  o       -a-  t-  r 


S3  833*83  SIS  38 

j-  in  ir\vo  \d^t  in-  m  vo      u-\  m  m  on  ^°  t-  m 


^  t-      ^  ™ 

rn  m  o\      t—  in 


CO  ON       H  C*-\D  9\  ITVOO  U*\  Lf\  ITS 


O  J-  rr>  vo  in  Ol 

"  f-vg  3 3  2 


to  iaco  f- vo~vo" 


<H  H  r-TrH  H 
CUH  oTrH 


HdHHHHrlrJrlHrld  H  H  H  H  ^ 


oi,  a 

«  1 

Si  I 
|  1 

%  * 


1969'- 


S3 J|ff 

■  1" 


S II 5  * 1 

Mil 

-{hi*. 

I  III  I 

ill1!  i 

i  i  s « 3  a  s 


-   O  M  Ol  O 


ji  i 


mm  i 

HI  d       u  u  u 

mill  i , 


S3 
I 


131:1  i  I 


5  2 


H  r4  r-l 


5l  .31 

1 1  i  i  ill  tils'  is  si  s  i  ii  I  tf  Is'i  i 


iflli  ill 
-Illlil  *{» 


-  29  - 


CS-2^2 


AUGUST  1969 


: 

Other  : 
: 

factures  : 
-/  : 

Knit  ; 
fabric  ; 
in  the  | 
!  piece 

I 
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;  chiefs 

:  : 

:  : 
:  ; 

n 
+> 


Fabric  : 
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including 
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fabric 
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Table  27. — Prices  for  specified  qualities  of  cotton  linter6, 
by  months,  August  1966  to  date  1/ 


Year 
and 

Felting  grade 

Chemical  grade 

Grade  and  staple  2/ 

73  percent: 

Cellulose 

month 

cellulose  : 

differ- 

: 2 

i  3 

:  4 

1       5  : 

6 

i  7 

base  : 

ential 

-  Cents  per  pound  - 

1966 

August 

8.75 

8.25 

7-75 

7-33 

6.92 

6.50 

5.06 

September 

9.00 

8.38 

7.88 

7.44 

7.06 

6.63 

5.00 

October 

9-75 

8.94 

8.44 

8.06 

7.69 

7.35 

6.00 

I1, 

November 

0  Aft 

y  .00 

9.50 

8.44 

8.06 

7.09 

6.00 

% 
% 

December 

9.88 

9-50 

9.00 

8.44 

8.06 

7.69 

6.00 

January 

9.88 

9.50 

9.00 

8.44 

8.06 

7.69 

6 .00 

February  ! 

9-75 

9.38 

8.88 

8.31 

7.94 

7.56 

6.00 

KfciT-nh  < 

RUOA 

9-75 

9.38 

8.88 

8.31 

7.94 

7-56 

6.00 

April  i 

9.00 

8.88 

8.38 

7.88 

7.44 

7.00 

6.00 

I 

May 

9-00 

8.69 

8.06 

7.50 

7.00 

6.50 

5.75 

3/ 

June  : 

9.00 

8.69 

7-94 

7-38 

6.94 

6.33 

5.38 

July  ! 

9.00 

8.44 

7-75 

7.19 

6.75 

6.25 

5.13 

3/ 

Average  : 

9-39 

8.96 

8.  41 

7.89 

7.^9 

7- 06 

5-69 

3/ 

1967 


1968 


August 

9.00 

8.44 

7.75 

7.19 

6.75 

6.25 

5.00 

1 

September 

9.13 

8.58 

7.81 

7.19 

6.67 

6.13 

5.00 

October  ! 

9.13 

8.67 

7.81 

7.19 

6.67 

6.13 

5.00 

November  : 

9.31 

8.69 

7.88 

7.19 

6.56 

6.13 

4.88 

3/ 

December  : 

9.50 

8.88 

8.06 

7.44 

6.58 

6.25 

4.63 

January  ; 

9.50 

8.81 

8.06 

7.44 

6.81 

6.25 

4.00 

February  i 

9-50 

8.81 

8.06 

7.44 

6.81 

6.38 

4.00 

3/ 

March              1  9.50 

8.81 

8.06 

7.44 

6.81 

6.38 

4.00 

April  : 

9-50 

8.81 

7-94 

7.31 

6.63 

5-75 

4.00 

% 

May  ! 

9.19 

8.63 

7-75 

7.13 

6.19 

5.63 

4.00 

June  : 

9-13 

8.56 

7.75 

7-19 

6.44 

5.63 

4.00 

% 

July  : 

9.00 

8.44 

7.56 

6.94 

6.13 

5.63 

4.00 

H 

Average  : 

9.28 

8.68 

7.87 

7-26 

6.59 

6.05 

4.38 

3/ 

August 

8.81 

8.25 

7.44 

6.81 

6.00 

5.63 

3.50 

September 

8.69 

8.00 

7.06 

6.38 

5-31 

4.75 

3.50 

October 

8.75 

7.88 

6.94 

6.19 

5.19 

4.75 

3.50 

November 

8.69 

7-75 

6.88 

6.06 

5.13 

4.75 

3-50 

December 

8.69 

7.75 

6.88 

6.06 

5.06 

4.75 

3.50 

January 

8.69 

7-75 

6.81 

6.00 

5.06 

4.75 

3.50 

February 

8.63 

7.69 

6.75 

5.94 

5.00 

4.75 

3.50 

March 

8.31 

7.50 

6.56 

5-75 

4.81 

4.75 

3.50 

April 

8.25 

7.44 

6.50 

5.69 

4.75 

4.75 

3.50 

May 

7.81 

7.00 

6.06 

5.50 

4.56 

4.50 

3.50 

June 

7.56 

6.88 

5.81 

5.19 

4.38 

4.00 

3.44 

July 

7.19 

6.63 

5.63 

5.00 

4.19 

4.00 

3.25 

Average  , 

8.34 

7.54 

6.61 

5.88 

4.95 

4.68 

3.47 

3/ 

i 
1 

3/ 
3/ 

Hi 
n 


1/  Monthly  averages  of  prices  quoted  at  Atlanta,  Memphis,  Dallas,  and  Los  Angeles,  for  linters  uncom- 
pres6ed  in  carlots  f.o.b.  cottonseed  oil  mill  points,  excluding  ports.    2/  Grade  2,  Staple  2;  Grade  3, 
etc.    3/  Differentials  for  variation  in  cellulose  content  range  froa  0.08  to  0.20  cent. 


Cotton  Division,  Consumer  and  Marketing  Service. 
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Table  28. — Cotton:    Supply  and  distribution  in  the  foreign  Free  World,  1965-68 


Item  ! 

xyo? 

Year  beginning  August  1 

1966  ;  f  ; 

1968 

2/ 

Million  bales 

Starting  carryover  3/  : 

10.5 

10.5 

H.3 

12.8 

Production  ' 

£0.0 

22.8 

23.9 

25.7 

Imports  1  rem  unvtea  btates 

2.9 

4.6 

4.1 

2.5 

Total  supply 

37.0 

37.9 

39.3 

41.0 

Consumption 

24.9 

25.3 

25.5 

26.5 

Exports  to  United  States,  net  exports  to 

uommunisu  countries,  ana.  ueo&roycci 

'       i  6 

1.3 

1.0 

0  n 

Total  disappearance 

:  26.5 

26.6 

26.5 

28.5 

Ending  carryover 

10.5 

11.3 

12.8 

12.5 

1/  Preliminary^  2/  Estimated.  3/  Includes  cotton  afloat,  in  transit,  and  in  free  ports. 
Foreign  Agricultural  Service. 


Table  29. — Special  programs  of  the  U.S.  Government  for  financing  cotton  exports: 

Fiscal  years  1966-69  l/ 


1965/66 

1966/67  ; 

1967/68  ; 

1968/69  2/ 

Program  : 

Value 

: Quantity  : 

Value 

: Quantity  : 

Value 

: Quantity  : 

Value  ; 

Quantity 

Mil. 
dol. 

Mil. 
bales  3/ 

Mil. 
dol. 

Mil. 
bales  3/ 

Mil. 
dol. 

Mil. 
bales  3/ 

Mil. 
dol. 

Mil. 
bales  3/ 

Public  Law 

87-195  (aid)  4/  : 

Export-Import  : 

Bank  jj 
P.L.  480  sales 

Foreign  currencies 

0.9 
71.6 
1+2.6 

5/ 
0.6 
.3 

§/ 
103.7 
85  .4 

5/ 
0.9 
.6 

0 

67.4 
120.9 

0 
0.6 
.9 

50.1 
83.9 

0.4 
.7 

Dollar  credit  : 

27.0 

.2 

53.1 

.5 

12.1 

.1 

3.4 

5/ 

Total  8/ 

142.1 

1.2 

242.1 

2.0 

200.3 

1.6 

137.5 

l.l 

Barter 
CCC  credit 

53.7 
16.1 

.4 
.1 

1*4.7 
38.4 

.4 
.3 

41.9 
1*7.9 

.4 
.4 

2/18.9 
46.3 

2/0.2 

1/  Authorized  for  delivery  and  shipment.    2/  Preliminary.    3/  Running  bales  partly  estimated. 
4/Data  from  disbursements.    5/  Less  than  50,000  bales.    6/  Less  than  $50,000.    jj  Includes 
amounts  advanced  by  participants  or  disbursed  by  others  at  Export-Import  Bank  risk.    8/  Totals 
made  from  unrounded  data.    9/  Data  through  March  31,  1969. 
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Table  32.— Cotton: 


Average  prices  1/  of  selected  growths  and  qualities,  c.i.f. 
annual  1966-68,  May,  June,  July  1968,  January-July  1969 


Liverpool,  England, 


Year 
and 
month 

M  1 

SM  1-1/16" 

SM  1-1/8" 

Pakistan 
289  F 

1  U.S. 

|  Mexico 

"  Nicaraq.ua 

]  Syria 

U.S.S.R. 

Pervyi 
31/32  mm. 

\  Iran 

:  Turkey  : 
:  (Izmir): 

U.S. 

Uganda 
BP  52 

Equivalent  U 

.S.  cents  per  pound 

1966 
1967 
1968 

25.1+0 
25.71 

28.22 

27.30 
26.02 
28.28 

28.05 
30.1*0 
33.07 

28.16 
30.60 
30.89 

26.97 
29.19 
29.1*0 

27.18 
29.69 
32.29 

29.06 
31.22 
32.1*6 

28.28 
29.90 
32.00 

28.17 
29.58 
31.11* 

30.80 
33.20 
3U.85 

31.60 
33.80 
37.71+ 

1968 
May 
Jane 
July 

27.75 
27.92 

28.82 

29.23 
28.1*5 
28.70 

32.80 
33.18 

31*.  30 

31.30 
31.06 
31.35 

29.06 
28.90 
29.22 

33.20 
32.38 
31.25 

32.35 
32.00 
32.38 

32.50 
32.69 
31.88 

31.25 
31.00 
31.00 

31*. 80 
35.01+ 
35.75 

38.00 
38.00 
38.00 

26.12 
25.69 
3/25.50 
25.50 
25.50 
25.1+1+ 
25.19 


27.31 
28.10 
3/29.35 
3/27.80 
3/27.80 

27.1+5 
27.01 


29.01 

28.79 
28.60 
28.60 
28.56 

28.1+1* 

28.13 


28.35 
28.50 
28.50 
28.52 
28.70 
28.31* 
27.81* 


26.18 
25.25 
26.06 
3/27.00 
3/27.50 
27.29 
27.02 


2/30.60 
2/30.1+1+ 
2/30.25 
2/30.25 
30.25 
29.88 
29.20 


30.1+0 

29.59 
29.01 
28.75 
29.26 
29.25 
29.05 


29.80 
29.88 
3/30.25 

$ 

28.75 
28.30 


29.25 
28.75 
28.U1) 
28.25 
28.65 
28.56 
27.81+ 


30.51 
30.29 
30.10 
30.10 
30.06 
29.91* 
29.63 


1/  Generally  for  prompt  shipment. 
2/  Including  War  Risk  surcharge. 
3/  Average  of  less  than  1*  quotations. 
%J  Mot  quoted. 


36.85 
36.31 
35.62 
35.50 
35.20 
33.31 
32.70 


Foreign  Agricultural  Service. 


Table  33.— Cotton:    Average  prices  1/  of  selected  growths  and  qualities,  c.i.f.  Bremen,  Germany, 
annual  1966-68,  May,  June,  July  I968,  January-July  1969 


Year 
and 
month 

M  Lt.  Spot  1-1/32" 

SM  1-1/16" 

|      SM  1-1/8" 

U.S.  : 

2/  : 

Brazil 
Type  U/5 

;  U.S. 

Mexico 

\  Nicaraqua 

|    Syria  j 

U.S.S.R. 

Pervyi 
31/32  SB. 

\  Iran 

:  Turkey 
:  (Izmir) 

;   U.S.  ; 

Uganda 
BP  52 

Equivalent  U 

,S.  cents  per 

pound 

1966 

21+.1+0 

21*.  53 

27.93 

27.32 

26.1+9 

27.01 

27.90 

27.56 

27.1+6 

31.23 

30.53 

1967 

24.59 

26.1+7 

29.89 

29.91+ 

28.76 

29.51+ 

30.1+3 

29.1+8 

29.59 

3l.6l 

33.27 

1968 

26.32 

27.63 

32.10 

30.52 

28.72 

30.87 

32.00 

30.80 

30.31 

3/ 

36.71 

1968 

May 

25.98 

26.71+ 

32.36 

31.09 

28.32 

30.72 

32.15 

30.60 

30.15 

36.76 

June 

25.95 

26.91 

32.15 

31.05 

28.33 

30.76 

32.56 

30.60 

30.08 

36.70 

July 

26.25 

27.62 

31.80 

30.92 

28.1+0 

30.81* 

32.09 

31.32 

30.73 

% 

36.70 

1969 

January 

21+.35 

21+.30 

29.60 

27.92 

25.72 

30.18 

29.62 

29.05 

29.30 

32.1+2 

36.32 

February 

21+.25 

23.1+5 

29.28 

27.78 

21+.1+5 

29.80 

28.98 

29.02 

28.81 

31.86 

36.22 

March 

23.82 

23.85 

28.59 

27.50 

21+.81+ 

29.82 

28.30 

29.71* 

28.65 

31.02 

35.1*1 

April 

24.01 

21+.51 

28.53 

27.77 

25.76 

29.80 

28.30 

30.05 

28.71 

31.01 

35.15 

May 

21+.1+5 

25.29 

28.58 

28.58 

26.98 

29.51 

28.1+0 

30.15 

28.75 

31.35 

3l+.  86 

June  : 

21+.68 

25.09 

28.1+6 

28.12 

26.86 

28.80 

28.1+6 

28.1+5 

28.16 

31.05 

33.72 

July 

2U.1+6 

21+.61 

27.73 

27.26 

26.29 

28.53 

28.22 

28.25 

27.36 

30.95 

32.79 

August 

September 

October 

November  : 

December  j 

1/  Generally  for  prompt  shipment. 
2/  Middling  Light  Spotted  1-inch  prior  to  July  25,  I967. 
3/  Hot  quoted. 


Foreign  Agricultural  Service. 
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Table  3^. — Foreign  spot  prices  per  pound  including  export  taxes  1/  and  U.S, 
average  spot  export  prices,  May,  June,  and  July  1969  2j 


Market 

[  Quality 

:Price  per 

:pound  3/ 

:Price  per 
: pound  4/ 

!  Quality 

:  ^ 

Cents 

Cents 

\                                        May  1969 

Bombay,  India 

Digvijay,  fine  7/8" 

31.82 

18.99 

SLM  15/16" 

Karachi,  Pakistan 

,  289  F  Sind  Fine  S  G 

29.85 

20.67 

SLM  1" 

Izmir,  Turkey 

:  Standard  II 

24.50 

26.72 

M  1-1/16" 

Sao  Paulo,  Brazil 

:  Type  5 

20.37 

19.72 

SLM  31/32" 

Torreon-Coahuila,  Mexico 

M  1-1/16" 

6/23.29 

26.72 

M  1-1/16" 

Lima,  Peru 

:  Tanguis  type  5 

25.33 

7/27.O6 

SLM  1-3/16" 

Alexandria,  UAR 

:  Giza  66  good 

34.50 

.B/28.I+5 

M  1-1/8" 

Foreign 


United  States 


June  1969 


Bombay,  India 
Karachi,  Pakistan 
Izmir,  Turkey 
Sao  Paulo,  Brazil 
Torreon-Coahuila,  Mexico 
Lima,  Peru 
Alexandria,  UAR 


Bombay,  India 
Karachi,  Pakistan 
Izmir,  Turkey 
Sao  Paulo,  Brazil 
Torreon-Coahuila,  Mexico 
Lima,  Peru 
Alexandria,  UAR 


Digvijay,  fine  7/8"  32. 44  I9.O9  SLM  15/l6" 

289  F  Sind  Fine  S  G  30.13  20.68  SLM  1" 

Standard  II  *24.62  26.71  M  l-l/l6" 

Type  5  20.48  19.80  SLM  31/32" 

M  1-1/16"                  <f>  6/24.40  26.71  M  1-1/16" 

Tanguis  type  5  24.20  7/27.23  SLM  1-3/16" 

Giza  66  good  34.50  8/28. 51  M  1-1/8" 


July  1969 


Digvijay,  fine  7/8"  32.13  19.07  SLM  15/l6" 

289  F  Sind  Fine  S  G  29.48  20.71  SLM  1" 

Standard  II  *25.35  26.74  M  l-l/l6" 

Type  5  20.31  19.78  SLM  31/32" 

M  1-1/16"                 0  6/23.86  26.74  M  1-1/16" 

Tanguis  type  5  23 M  7/26.85  SLM  1-3/16" 

Giza  66  good  34.50  B/28.35  M  1-1/8" 


1/  Includes  export  taxes  where  applicable.    2j  Quotations  on  net  weight  basis. 
3/  Averages  of  prices  collected  once  each  week,    4/  Average  spot  market  gross  weight 
price  divided  by  O.96  to  convert  price  to  a  net  weight  basis.    5/  Quality  of  U.S. 
cotton  generally  considered  to  be  most  nearly  comparable  to  the  foreign  cotton. 
6/  Torreon-Coahuila  District (^temporarily  switched  to  Mazatlan  District)  cotton  de- 
livered uncompressed  ex -warehouse  Brownsville,  Texas,  Mexican  export  taxes  paid.  Net 
weight  price — actual  price  divided  by  O.96.    7/  Based  on  El  Paso  market.    8/  Based  on 
average  of  Fresno,  Greenwood,  Memphis  and  El  Paso  markets.    *Less  than  4  quotations. 
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